D O UB LE STA N DA R D S

S O M A LI SE A JACKS 2010-2012

ASIAN
GLORY

THE ISRAELI OFER BROTHERS WERE
CHARGED WITH SELLING AN OIL
TANKER TO IRAN in 2003

ISRAEL
CORP.

VEHICLE CARRIER
SeajackED 01/01/2010

Sammy Ofer († 2011), right on
photo) was born in Romania in
1922. His family moved to the
territory that was to become
Israel shortly afterwards. Ofer
was the wealthiest man in Israel, building with his brother Yuli
one of the world’s largest private shipping fleets. Together
they have an estimated fortune
of $10.3 billion. He was ranked
No. 79 on the Forbes list of the
world’s wealthiest people.

FLAG:				
UNITED
											KINGDOM

The Ofers control Israel
Corp., one of Israel’s largest
investment companies. Israel
Corp holds stakes in Israel
Chemicals (ICL), the world’s
sixth-largest maker of potash,
shipping firm Zim, chipmaker
TowerJazz and Oil Refineries.
The Ofer business is managed
from Monte Carlo, Monaco.

OWNED:
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				 ISRAEL

In 2011 the US State Department announced that it was
imposing sanctions on a company it identified as the Ofer
Brothers Group and a company
based in Singapore, Tanker
Pacific, which is under indirect
ownership of the Ofer family,
for what it called their roles in
a September 2010 transaction
that provided a tanker valued
at $8.65 million to the Islamic Republic of Iran Shipping
Lines. The brothers denied any
wrongdoing, saying they did
not realise the buyer had been
a front for an Iranian company.
Israeli Prime Minister Benjamin
Netanyahu issued a statement
eulogising Ofer as a “Zionist
through and through” and a
business leader who “contributed greatly to Israel’s economy.”

ZODIAC MARITIME
AGENCIES LTD.
The vehicle carrier Asian Glory
was seajacked on Januari 1st,
2010. The British flagged tanker is owned and managed by
Zodiac Maritime Agencies Ltd.
in London with a representative office in Shanghai, China.
Zodiac Maritime Agencies Ltd.
operates as a subsidiary of

Ofer Holdings Group Ltd.
Daniel Guy Ofer was director of
Zodiac Maritime Agencies until
may 2011. The current diector
Rami Zingher, and Daniel Guy
Ofer are both listed as CEO’s
of more than 20 different shipping companies, based on the
same London address.

PRAMONI

SHIPS ARE CHARTERED, SOLD,
RENAMED, AND RETOOLED AS A FORM
OF BUSINESS

A NEWYEARS
Seajack

CHEMICAL TANKER
SeajackED 01/01/2010
FLAG:

OWNED:
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SINGAPORE

NORWAY

The Singaporean-flagged
chemical tanker, the Pramoni,
which was highjacked by
Somali pirates on January 1st
on its way to Kandla, India.

Peter M. Anker CEO Platou

RS PLATOU:
A LONG TRADITION
OF NORWEGIAN
SHIP AND ENERGY
BROKERING
RS Platou specializes in the
sale and purchase of second-hand ships and in contracting of newbuildings, fields that
to date have remained one of
the Group’s strengths. RS Platou seek to be the most reliable

and attractive partner for
international shipping and offshore companies seeking
high value-added brokerage
and investment banking
services.

Finance in Oslo was seized in
the Gulf of Aden while en route
to India, and this was the the
first attack by Somali pirates
this year. The DH fully stainless
steel ’Pramoni’ (19,990dwt-built
The size of the chemical tanker 2008) was acquired by Platou
is quite large and the ship was K/S for 52.75 $m, including
fully loaded with cargo. The
12 years BBB to Berlian Laju
ship has four nationalities of
at 15,100$/day, with purchase
crew members - Chinese,Indo- option.
nesian, Nigerian, Vietnamese
The ship, managed by Platou

SHIP BROKERING
Shipbroking is a financial service, which forms part of the
global shipping industry. Shipbrokers are specialist intermediaries/negotiators (i.e. brokers)
between shipowners and charterers who use ships to transport cargo, or between buyers

and sellers of ships. The principal shipping and shipbroking
centres are London, New York
and Singapore. Tokyo has a
longstanding tradition in shipping/shipbroking, which is now
more focussed on Japanese
domestic trade.

RIM

The North Korean flag has A
REPUTATION OF INVOLVEMENT WITH
drugs, missiles, AND nuclear fuel

CASH
FOR CLAY
GENERAL CARGO
SeajackED 02/03/2010

THE PONG-SU
INCIDENT

After the seajacking of the MV
Rim, the pirates threatened
to kill a crewmember if a $ 3
million ransom was not paid.
This, for a ship carrying clay
and bound for the scrap yard,
is a ridiculously high ransom.
There are persistent rumours
that she was carrying weapons for Yemeni rebels at the
time she was taken. Ecoterra
reported, that three days after
the seajack that “During a serious shoot-out between two
rival pirate groups surrounding
the sea-jacked MV RIM, leav-

ing 9 Somali’s dead, the Syrian
crew of the vessel managed to
overpower six pirates on board
and to sail free.
Technicians of the Dutch naval
vessel Johan de Witt boarded
the ship to check on the crew
and noted that the electricity
had gone, like the navigation.
The poor condition of the ship
combined with the high seas
and wind caused the ship to
take on water, resulted in the
captain of the RIM to order his
crew abandon the ship.

FLAG:
NORTH
	KOREA
OWNED:
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LIBYA

In 2003, the North Korean
freighter Pong-su, flagged to
Tuvalu, was in the middle of
a voyage shortly before being
seized by Australian authorities
for smuggling heroin into that
country. The suspects, the
captain and crew of the PongSu were charged with narcotics
trafficking. Most significantly,
an official of the governing

Korean Workers’ Party was
found on board, linking the
drug shipment to Kim Jong-il’s
government.

WHITE SEA & ONEGA
SHIPPING CO.

JSV White Sea & Onega Shipping Company owns sea-river
going motor vessels comThe crew was tried for drug
plying with the international
trafficking in Australia, and ship conventions. The cargoes are
was destroyed by two laser
shipped general in containers
guided bombs as a message
and packages, on Euro palto international drug smuggling lets, bulk, timber and mineral
rings.
cargoes that are delivered in

Europe, North Africa, and the
Near East. JSV White Sea
& Onega Shipping Company
was founded in 1940 and is
based in Petrozavodsk,
Russian Federation.
Source: White Sea & Onega Shipping

AL NISR
AL SAUDI
GENERAL CARGO
SeajackED 01/03/2010
FLAG:

OWNED:
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SAUDI
ARABIA
PAKISTAN

SAUDI ARABIA DELAYED THE RANSOM
PAYMENT BECAUSE IT DOES NOT
NEGOTIATE WITH TERRORISTS

INSURANCE
WITH SHARIA
VALUES

A SeajackED
REFUELING SHIP
The ship Al Nisr Al Saudi was
destined to operate as part
of the International Bunkering
Company operations in the
Gulf of Jeddah where it would
refuel other ships at sea. The
International Bunkering Company Ltd. is working with its
insurer, the Saudi IACI Cooperative Insurance Company
(SALAMA), to work out the
final phase of the crew members release. The ship had no
cargo when it was seized.

The manager of the owner
company is Munir A. Gondal.
Mr. Gondal is also general
manager of the Pakistan Executives in Saudi Arabia. In april.
2006, the company started
West Coast India/Pakistan and
Middle East Tradingw as tramp
service. In the photo below
the Sri Lankan ambassador
to Saudi Arabia is posing with
two crew members after the
crew and ship were released.

The negotiations with the pirates goes often through the insurance company that normally
pays the ransom. With Al Sinr
Al Saudi All contact has gone
through SALAMA (Saudi IAIC
Cooperative Insurance Co.) via
its head office in Jeddah.

the country’s terrorism and
money-laundering regulations.
The fiscal authority is waiting
for approval from higher up the
governmental hierarchy.

Managing Director of IBCO
Gondal says Bunkers International has provided the authorAfter the ransom was anities with all the information
nounced, the Saudi Arabian
it has at its disposal, made a
Monetary Agency (SAMA)
special appeal to the King of
had not rubber-stamped the
Saudi Arabia. Gondal says is
transfer because it contravenes he hopeful the bureaucratic
strict regulations regarding the problems will be resolved.
disbursement of funds under

INTERNATIONAL
BUNKERING CO. LTD
International Bunkering Company is based in Jeddah, Saudi
Arabia. Offshore Bunkering
is the terminology used in the
shipping industry to describe
the selling of fuel, from specialized vessels (ships) designed
for that particular task. The

bunkering business supplies
offshore deliveries of food and
freshwater is world recognized
business as the fishing fleet
and all ships require fuel for
fishing and transportation of
cargo, oil and container service.

SAKOBA

SAKOBA: ILLEGAL FISHING BY
EUROPEAN VESSELS IS HOW PIRACY
STARTED IN THE FIRST PLACE

A MURKY
TRACK RECORD

FISHING TRAWLER
SeajackED 03/03/2010
FLAG:	KENYA
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SPAIN

The owner of East Africa Deep
Fishing Ltd., however, is with
99.9% of the shares, the Spanish owner of Sakald Pesca
LLC himself. With the Spanish
beneficial owner and the construct of company ownership
as well as the management
of the vessel under a Spanish
captain and the marketing of
the catch in Spain, the whole
operation is a Spanish venture
and business.
Source: Coordination Maré Noire

SPANISH VESSEL
WITH KENYAN FLAG
FV Sakoba is a fishing vessel,
presently flying Kenyan flag,
which has become infamous in
the fish-poaching world since
many years and its clandestine
operations are very well known
to several environmental organizations.
In 2005 FV Sakoba, then registered with Malaka Shipping,
Ghana, and with a crew of
Kenyan-Spaniards and Kenyans was involved in a serious
incident, whereby the Kenyan
crew got seriously injured off

OWNED:

The Spanish company Sakald
Pesca S.L., registered in
Spain. Sakald Pesca is marketing in Spain the catch of the
meanwhile Kenya-flagged FV
Sakoba exclusively and is rendering logistical support to the
shipping company East Africa
Deep Fishing Ltd., according
to the owner, while FV Sakoba
is listed under the shipping
company East Africa Deep
Fishing Ltd. and is said to have
her primary port in Mombasa,
Kenya now.

the Kenyan Coast. It is therefore assumed that this vessel
is not sea-jacked but operates
in co-operation with the Somali
sea-shifta. To be “seajacked”
is a nice cover for a crooked
crew to operate in criminal
operations, be it illegal fishing,
smuggling, trafficking or seajacking other vessels. In the
clandestine world of vessels
sailing under Flag of Convenience (FOC), FV Sakoba is a
special case.

YELLOWFIN TUNA
In the waters around Somali
the Yellowfin Tuna is the priziest catch. This species is
fast-growing, widely distributed
and highly productive. It is
important in commercial fisheries around the world. The FV
Sakoba has no fishing licence

for Somalia, is said to have no
actual and valid fishing licence
for Tanzania and it is stated but not yet proven - that it had
been issued a fishing licence
by the Kenya government,
where coastal trawling is forbidden.

UBT
OCEAN

Norway built its wealth on
salmon and oil, LIKE THESE TWO
NORWEGIAN sHIPPING familIES

CHEMICAL TANKER
SeajackED 05/03/2010
FLAG:

THE
BRøVIG BOYS
NETWORK

MARSHALL
ISLANDS

For centuries the Ugland family
has made their living from farming, forestry and shipbuilding.
The famous local shipbuilder
Halvor Olsen Ugland built the
sailing ship FORTUNA in 1772.
Olav Selvaag

OWNED:
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NORWAY

THE UGLAND
FAMILY RULE

The UBT Ocean is owned by
Ugland Brøvig Tankers, a joint
venture between Norwegian
shiponwers Th.Brøvig and JJ
Ugland.

The Brøvigs have been always
involved with Norwegian politics. Nephew Harald Nikolai
Brøvig (born 18 July 1917) is
a Norwegian politician for the
Conservative Party, and the
Tharald Brøvig, Sr. (1877-1938) son in law Olav Selvaag was
was a Norwegian ship-owner, known to comment on political
newspaper editor and politician issues. He was asked to serve
for the Conservative Party. He as minister of industry in the
short-lived John Lyng cabinet
is the namesake of the company Th. Brøvig. Today Brøvig in 1963, but turned it down.
tankers has 18 vessels.

This was the start for the Ugland family in shipping. Captain Johan M. Ugland, started
the family’s present involvement in shipping His grandson,

Knut N.T. Ugland, is currently
the sole owner of JJUC. The
headquarters is based at Ugland in Grimstad. The company
was established in 1946 and
acquired by Ugland in 1956. In
2006, the yard celebrated 50
years of Ugland ownership.
Today JJ Ugland has a fleet of
35 ships, of which six tankers
and 12 bulk carriers.

FRIGIA

A MALTESE FLAGGED SHIP OWNED BY
THE SECOND LARGEST PRIVATE BANK
IN TURKEY

Ünal GÖKMEN

CHEMICAL TANKER
SeajackED 23/03/2010
FLAG:

The Turkish bulk carrier Frigia
with 21 crew was seajacked on
March 23 by pirates over 1,000
miles from the Somali coast.
Nineteen Turks and two Ukrainians are onboard the ex-Michael S. which was seized
outside the international naval

patrol area. The Frigia is carrying potash and phospates. The
ship is operated by İzmir-based
Karya Maritime Shipping company. Company official Ayhan
Uğurlubay said the vessel had
departed from Israel on March
14 and was bound for Thailand.

GARANTI
LEASING
With an established history of
65 years and total consolidated
assets reaching US$ 90 billion, Garanti Bank is Turkey’s
second largest private bank.
Garanti is jointly controlled
by two powerful companies,
Doğuş Holding Co. and Banco
Bilbao Vizcaya Argentaria S.A.
(BBVA).

MALTA

On November 2, 2010 BBVA
(Banco Bilbao Vizcaya Argentaria), Spain’s second largest
bank, acquired 24.9% stake in

OWNED:
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TURKEY

CAN THE CARGO BE USED
TO MAKE BOMBS?
The seajacking of the Frigia is
potentially more complicated. It
is unclear if its cargo of fertilizer is nitrate-based, which could
be used for bomb-making in
Somalia. Naval warships generally monitor such seajacked

ships very closely and it is
difficult to unload cargo without
proper port facilities. Using
fertilizer to make bombs also
requires some expertise and
the Somali Islamists have not
used such bombs before.

Garanti Bank for $5.8 billion.
Garanti Leasing has been in
the leasing business since
1990. Garanti Leasing benefits from using Garanti Bank
branches as distribution channels, and hence carries out
leasing operations for a large
number of clients including
corporate clients, commercial
clients and small and medium
enterprises. Managing director
of Garanti Leasing is Ünal Gökmen.

TALCA

AN ITALIAN FRUIT MULTINATIONAL
THAT BECAME BIG BY EXPORTING
FRUIT FROM ITALIAN COLONIES

REFRIGERATED SHIP
SEAJACKED

REFRIGERATED CARGO
SeajackED 23/03/2010

The Bermuda flagged Talca was seajacked on March
23, 2010. It was released on
May 10, 2010 after a ransom
was paid. Pirates left the
11,000-tonne refrigerated
cargo. The crew consisted of

20 Sri-Lankans. Its UK-based
operator is London Ship Managers. London Ship Managers
Limited is a wholly owned company of the De Nadai Group of
Padua in Italy, a fruit multinational.

Guido de Nadai, founder of the company

FLAG:

BERMUDA
GLOBAL
FRUITS LTD

OWNED:
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ITALY

EXOTIC
FRUITS

Giancarlo De Nadai is the
68-year-old president of the
Unifrutti Group. The original
fruit company was started by
De Nadai International Group,
The company is wholly owned his Italian father, who had built
was founded by Guido De
by Chiquita De Nadai Asia BV, up a sizeable empire long beNadai, an Italian entrepreneur
a joint venture between Chiqui- fore De Nadai was even born.
who created one of the world’s ta Brands International, Inc and Then much of the production
was in Eritrea, where his father
largest fruit production netthe De Nadai Group. Chiquita
was born. In the mid-seventies
works: Global Fruits Pte Ltd.
Brands Int., Global Fruits has
the country became entangled
Since 1998 and based in Sina strong distribution network
in a civil war with neighbouring
gapore, Global Fruits is a major in the Middle East, the Indian
Ethiopia.
fresh fruits importer.
Subcontinent and Asia..

One of the outcomes was a
nationalisation of the fruit industry, effectively destroying
everything the family had built
up. “This caused a big setback.
Eritrea was producing and exporting to Europe vegetables,
bananas and fruits and all of
this was destroyed. Not only
did we lose the production but
the source of supply,” says
Giancarlo.

ICEBERG 1

IS THE OWNER OF THE LONGEST
SEAJACKED SHIP IS BEING HELD
AT GUANTANAMO BAY?

MORE THAN
TWO YEARS OF
CAPTIVITY

RO-RO CARGO
SeajackED 29/03/2010
FLAG:

PANAMA

ICEBERG I is a Roll-on roll-off
carrier and was seajacked on
march 19, 2010, making it the
longest held ship.

On October 2010 one
crewmember committed suicide by jumping overboard.
Meanwhile, the remaining
crew have been subjected to
The crew of 24 crew of 24
barbaric living conditions with
– made up of 8 Yemenis, 6
little food or clean drinking
Indians, 4 Ghanaians, 2 Suwater and no help from the
danese, 2 Pakistani and 1
shipowner, Azal Shipping and
Filipino, are running out of ship Cargo, who has since gone
stores, fuel and fresh water
out of business.
supply, and in their opinion,
Dubai-based Azal Shipping,
Azal Contracting & Oil Servicthe ship owner has abandoned es Corp. is a private firm with
them. The ship, built in 1976 is many activities specialized in
has become without value to
different field of services and
the owner, and is considered
investment.
defunct.

CHEMICAL
CARGO?
The pirates claim the ship is
carrying chemicals: “We are
demanding $8 million since
this vessel is carrying chemical
materials. When we seajacked
this vessel the owner of the
vessel ordered the crew to exit
the vessel because the owner

doesn’t want the world to know
his vessel is carrying chemical
materials,” said the pirate.
Other reports indicate the vessel is officially carrying machinery bound for the United Arab
Emirates.

SAEED
MOHAMED QALI

OWNED:
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UAE

A former Somali translator and Mohamed Qali who is currently
negotiator who were on board held in Guantanamo Bay for
the ship allege the owner of the who Azal operates as a front.
ship is a Yemeni named Saeed Source Somaliareport

SAMHO
DREAM

$9.5 MILLION RANSOM FOR A FULLY
LOADED lARGE OIL TANKER WORTH
$170 MILLION
CREW STUCK
WITHOUT
FOOD OR FUEL

VLCC TANKER
SeajackED 04/04/2010
FLAG:

OWNED:

SOMALI SEAJACKS 2010-2012

MARSHALL
ISLANDS
SOUTH
KOREA

SAMHO’S OIL
BELONGS TO U.S.

The oil in the fully laden
Samho Dream is property of
Valero. The Valero Energy
Corporation is a Fortune 500
oil company that is based in
San Antonio, Texas, United
States. The company owns
and operates 16 refineries
throughout the United States,
Canada, United Kingdom, and
the Caribbean with a combined throughput capacity of
approximately 3 million barrels
(480,000 m3) per day. Valero is
also one of the United States’

largest retail operators with
approximately 6,800 gasstations under the Valero, Diamond Shamrock, Shamrock,
Ultramar, Beacon, and Texaco
brands.
According to Robert Bryce of
Energy Tribune, Valero Energy
Corp. has been awarded multiple multimillion-dollar contracts
by the U.S. Defense Energy
Support Center in order to
provide fuel to Israel.

The seafarers have been stuck
in D on the 319,000-dwt Samho Dream (built 2002) since
before Korean owner Samho
Shipping filed for receivership
in April. The Filipino and South
Koreans lacked the papers to
enter the country and existed
for weeks with dwindling food
and fuel supplies.
‘We understand the company’s
situation. But you should also
understand our side.’ said one
of the crew. “Knowing the situation of our families is not good

anymore. We are working here
to give our families a good life.
How can we give that to them
if our salaries and their allotments are not given“
The South Korean consulate in
Dubai said Samho assured it
that the salary payment would
be the first priority of the company. Samho Dream had been
held by Somali pirates for six
months last year. The payment
of its ransom led to the company’s financial troubles.

XIANG
HUA MEN

CHINESE NASCO CARGO SHIP FREED
BY IRANIAN NAVY BOOSTS CHINA-IRAN TIES
NANJING OCEAN
SHIPPING

Iranian destroyer in the Alvand class

GENERAL CARGO
SeajackED 06/04/2010
FLAG:

OWNED:
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PANAMA

CHINA

RESCUED
BY
IRAN
An Iranian naval intervention
that freed the Chinese Xiang
Hua Men and its crew from
Somali pirates appears to have
given a boost to Sino – Iranian
relations.
Chinese foreign minister Yang
Jiechi has expressed gratitude
for the rescue and according
to the Chinese Xinhua news
agency told his Iranian counterpart Ali-Akbar Salehi that
China wants to work with Iran
to further develop their friendly
and co-operative relationship.

Iranian navy could intervene.
Two Iranian warships located
the seajacked vessel and ordered the pirates to surrender.
There was an exchange of fire
before the pirates later threw
their weapons into the sea. The
nine pirates who surrendered
have been arrested.
The company has 2 or 3 ships
passing the Gulf and Red Sea
area each month, mainly carrying steel, mineral stones, food
and other goods. It says it will
strengthen safety measures
in the future and take special
considerations over future business in the region.

The Xiang Hua Men, part of
the NASCO fleet, was seized
on Friday in the Gulf of Oman
near the Iranian port Chabahar. China is the biggest buyer of
China sent a diplomatic mescrude oil from sanctions hit
sage to Tehran asking if the
Iran.

Nanjing Ocean Shipping Co.,
Ltd. (NASCO) was established on Sep 28, 1988 and
restructured in 1994. Since its
inception she has developed
gradually to become a comprehensive ocean shipping company with a full range of services in ocean shipping, such
as ship owning, operating, ship

management, international
shipping agency, manning services, ocean ship engineering
as well as ship supply and the
shipping investment consultancy. Its liner and tramping
vessels cover the trading areas
in Asia, Europe, America and
Africa.

Chinese Ambassador to Iran Yu Hongyang (C) talks over the phone with He Feng,
the captain of the rescued cargo ship XIANG HUA MEN from Tehran.

RAK
AFRIKANA
GENERAL CARGO
SeajackED 11/04/2010
FLAG:

OWNED:

ST.VINCENT
GRENADINES
UAE

SEAJACKED AFTER ITS ENGINES
DIED, THE RAK AFRIKANA SUNK
ONE DAY AFTER ITS RELEASE

RAS—AL—KHAIMAH
A TAX
FREE EMIRATE

RAK AFRIKANA
GOES DOWN
The Rak Afrikana was seized
off the Seychelles on 11 April
with engine failure a possible
contributory factor in its seajacking.
Rak International company,
which owns the ship, handed
over the ransom amount on
March 8. The authorities who
had flown in a chartered flight
dropped the bundle of notes
covered with a plastic bag in
the sea as per the instructions
of pirates, who arrived at the
spot in a speed boat.
Indian authorities had said
at the time of release that 11
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freed Indian crew were being
taken to Kenya before being
brought back to India. The
rescued crew members are
“reported to be in satisfactory
condition considering that they
have been held captive for the
last 332 days”
The St Vincent & Grenadines-flagged is known to
have had a large hull breach
below the waterline and had
insufficient power to man the
onboard pumps. The Rak Afrikana was reported sinking only
a few hours after release.

Ras Al Khaimah (RAK) is one
of the emirates of the United
Arab Emirates situated less
than 1 hour north of Dubai International Airport. Its excellent
transport links with Dubai and
Abu Dhabi and its expanding
financial and tourism industries
make it a major new player in
the Gulf region.
As a White List Jurisdiction,
RAK gives the protection and
kudos of a having a Company
registered in an OECD approved jurisdiction whilst still
offering the benefits and advantages of zero tax.

RAK International Business
Companies (IBC’s) are also
known as RAK ‘Offshore’
Companies. RAK maintains
a Free Trade Zone in which
international business can be
conducted free of local taxes
and regulations. These companies are similar to British Virgin
Islancds IBCs but offer the
security of being on the ‘White
List’ (the BVI is a ‘Grey List’
jurisdiction).They are allowed
to have their Agent and Registered Office anywhere within
the UAE.

VOC
DAISY

A John Samartzis BULKER CARRIER
FLAGGED TO PANAMA, OWNED BY A
LIBERIAN COMPANY

FILIPPINO
SEAFARERS

BULK CARRIER
SeajackED 21/04/2010
FLAG:

OWNED:
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PANAMA

GREECE

JOHN SamartziS
A GREEK
SHIPOWNER
All of the 21 crew on the VOC
Daisy are Filippino. Some 20%
of all merchant seafarers come
from the Philippines making it
the largest single supply nation
to the world’s merchant fleet.
Despite perceived competition
from other supply states, the
numbers of Filipino seafarers
onboard are increasing. According to government sources,
in 2006 there were 260,084
Filipino seafarers deployed
onboard. This figure represents
a 4.9% growth compared to
2005.
The Philippine government is
keen to promote its seafarers
to the industry as the remittances which they send home
have a significant impact on
the national economy. The Phil-

ippines Overseas Employment
Agency sets a standard employment contract stipulating
the monthly salary of seafarers.
This is comparatively low in international terms and therefore
attractive in the profit-oriented
globalised shipping industry.
Shipping companies also appreciate the general character
of Filipinos and their linguistic
and professional abilities. However the supply of trained Filipino seafarers is greater than the
demand. Those in search of
work must try their luck among
the 360 manning agencies in
Manila. This process can be
costly and may oblige them
to spend time away from their
families.

The bulker VOC Daisy is
owned by Piraeus-based Samartzis Maritime Enterprises
and has P&I cover with the
Swedish Club.
John Samartzis’ company Middleburg Properties LTD is the
official owner of the vessel and
registered in Monrovia, Liberia.
John Samartzis is also a board
member of the Swedish Club
since 1982.

The Swedish Club is a leading
marine mutual insurer, headquartered in Göteborg, Sweden, and with offices in some
of the world’s strategic shipping
centres.
The Swedish Club is a true
mutual, a non-profit-making
organisation. Established in
1872, it is owned and self-managed and under the direct control of its members.

MARIDA
MARGERITA

A MARSHALL ISLAND-FLAGGED
TANKER WAS ALLEGEDLY INVOLVED
IN AN ILLEGAL OIL TRANSFER

WöLBERN
SHIPPING

BULK CARRIER
SeajackED 08/05/2010
FLAG:

OWNED:
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ANTIGUA
BARBUDA
GERMANY

ILLEGAL OIL
TRANSFER?

A brief statement from Jan
Hagemann, managing director
of German ship fund manager
Wölbern Shipping, said the
Marida Margerita was freed on
Tuesday morning. Requests for
further information were directed to the ship’s technical manager ShipCare Management.
However, a spokesperson at
the Haren-based company refused to comment on the issue.
As a subsidiary of Woelbern
Invest AG, Wölbern Shipping
covers maritime investments as
a separate asset class.

Mr. Hagemann, a shipping
agent (Schifffahrtskaufmann)
with a degree in business
administration, spent over
10 years at a major German
shipping company with global
operations holding positions
such as director and managing
director. He later took over the
management of the shipping
business of a Hamburg issuing
house, where he was responsible for managing investments
totalling more than USD 4.1
billion.

The chemical tanker Marida Margerita was en route
from India to Belgium when
it was seajacked. The tanker
is owned by Wölbern Group
KG of Hamburg. Its manager
is OMCI Shipmanagement of
Haren, Germany. Earlier in january 2010 OMCI was charged
with an illegal oil transfer be-

tween the Marida Margerita
and the Kiribati-flagged Eastern Star, of the coast of Malaysia. The report claimed that
crews onboard both ships hurriedly unplugged pipes linking
the two ships when they were
approached by a maritime surveillance helicopter.

OMCI SHIP
MANAGEMENT
OMCI ship management, offers
a service that integrates trust,
sincerity, integrity, hard work
and fair business practices.
Supported by the optimal use
of modern technology, these
values enable them to provide
the highest quality service to
their customers.

OMCI manages Oil Tankers,
Chemical Tankers, Bulk Carriers and Dredgers. It is their
commitment to have every ship
managed by us to be operationally ready in terms of Technical, Crewing and Certification
requirements.

PANEGA
CHEMICAL TANKER
SeajackED 11/05/2010
FLAG:

OWNED:
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BULGARIA

GERMANY

A BULGARIAN SHIP WAS SEAJACKED
ON ITS WAY TO A SCRAPYARD

PIRATES
TAKE DEAD
TANKER
The 5,800-dwt Panega (built
1986) was snatched 100 miles
east of Yemen in the early
afternoon. There are 15 Bulgarian crew members onboard
the vessel, which was en route
from the Red Sea to India
when the attack occurred.
The vessel was one of seven
ships sold for scrap by Bulgarian shipowner Navibulgar.

Five small containerships and
two products tankers all appear
to be heading for India after
having been sold for $422 per
ldt. All were built at Bulgaria’s
Varna shipyard. Before the
sale, the company was listed
with a fleet of 61 ships including bulkers and ro-ros.

The Panega was released on
september 9th 2010. The fact
Bulgarian owner Navibulgar ap- that the ship was down to scrap
pears to have set a record by
value may indicate a relatively
selling as many as seven ships low ransom was paid.
for demolition in one week.

BULGARIAN
SHIP OWNER
PRIVATISED
Navibulgar Services Ltd. was
established in 2009 in the City
of Varna – the largest Bulgarian port, headquarters of the
Bulgarian Navy and Merchant
Marine. Navibulgar is a Bulgarian shipping company, the largest in the country, with a fleet
of 60 vessels. Navibulgar was
privatised in 2008 with German

and Bulgarian capital. 30%
of the KG Maritime Shipping
Company belongs to the Bulgarian firm Advance Properties. The rest of the company is
owned by the German KG Maritime Partners, which in turn is
owned by Martrade Shipping
and Transport.

ELENI P.

THE ELENI P. AND FOUR GENERATIONS
OF GREEK SHIPPING TYCOONS

Aristides J. Pittas

BULK CARRIER
SeajackED 12/05/2010
FLAG:

OWNED:
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LIBERIA

GREECE

The seajacked Eleni P. is a
panamax bulk carrier. Panamax is a term for the size limits
for ships traveling through the
Panama Canal. The limits and
requirements are published by
the Panama Canal Authority
(ACP) titled “Vessel Requirements”. These requirements
also describe topics like excep-

tional dry seasonal limits, propulsion, communications and
detailed ships design.Panamax
is determined principally by
the dimensions of the canal’s
lock chambers, each of which
is 33.53 m wide by 320.04 m
long, and 12.56 m deep.

ELENI
PANAMAX

THE PITTAS
EMPIRE
Euroseas Ltd. was formed on
May 5, 2005 under the laws of
the Republic of the Marshall
Islands to consolidate the ship
owning interests of the Pittas
family of Athens, Greece,
which has been in the shipping
business over the past 135
years.

a 700 ton wooden, sail vessel
that was built in Chios in 1873.
He became the captain of the
ship and his younger brothers
and other relatives and friends
joined him as crew. The vessel
traded in the Mediterranean
and Black Sea and the Captain
himself always found its next
employment from the destination port.

According to company records,
the first Pittas Family shipowner was Nikolaos F. Pittas. He
Aristides J. Pittas is the current
was born on the island of Chios Chairman of the board of direcin Greece in 1837. The first
tors and CEO of Euroseas Ltd.
vessel he owned was Ypapanti,

QSM
DUBAI

CAPTAIN KILLED AS PUNTLAND SECURITY FORCES FREE THE QSM DUBAI
A DUBAI
SHIPOWNER WITH
ROOTS
IN LEBANON

GENERAL CARGO
SeajackED 02/06/2010
FLAG:

OWNED:
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PANAMA

UAE

Abdirahman Farole

PUNTLAND
POWER
Forces from the Somali Puntland Region were ordered to
free the vessel GQM Dubai on
March 6, 2010. A government
minister from Somali’s Puntland
region said pirates killed the
captian of the ship, a Pakistani
national during the operation.

the ship was carrying sugar to
Bossaso.

During a press conference held
in the presidential palace,
Farole hailed the recent rescue
of Seajacked ship MV QSM
Dubai by the Puntland forces.
’It is the third time that Punt“Our troops stormed the
land forces successfully rescue
Panama-flagged vessel and
a seajacked vessel, this is a
engaged the pirates. There
surprise to the world but no
was brief fighting before they
one is helping us to fight piracy’
defeated them,” Said Mohamed Says President Farole.
Raage, minister of ports and
marine transport, told Reuters. Puntland is a region in Soma“We arrested seven pirates af- lia, declared itself an autonoter they killed the captain of the mous state in 1998. Puntland
ship.” The vessel was seized
is where piracy begun since
on Wednesday with 24 crew
1991, many of the pirates operfrom Egypt, Pakistan, Banglaating near Somalia have their
desh and Ghana. Raage said
camps in Puntland.

Qawareb Ship Management
LLC, hereafter referred to as
QSM, is a private company
that was registered in Dubai,
Qawareb Ship Management
LLC Part of Lebanese Shipping
Group established in 1902.
Operating in the industry since
its inception 17 years ago, the
Company is an independent,

family-owned business from
Lebanon. Based in Dubai, United Arab Emirates, Qawareb
Ship Management LLC owns
and manages four, 65,000 ton
bulk carriers and large general
cargo ships. Mr. Khaled Jamil
serves in the position of General Manager of Qawareb Ship
Management LLC.

GOLDEN
BLESSING

THE CHINESE GOVERNMENT PAID A
RECORD RANSOM BUT CLAIMED IT WAS
A RESCUE MISSON

RESCUE
MISSION
The Singaporean tanker Golden Blessing was seized by Somali pirates over four months
ago has been freed with the
Chinese authorities keen to
paint the picture of a ‘rescue’
operation. China’s transport
ministry, which has become
involved as the 19 crew mem-

CHEMICAL TANKER
SeajackED 28/06/2010
FLAG:

OWNED:
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SINGAPORE

CHINA

bers onboard are Chinese,
reported on its website on Saturday that the ship and crew
were “rescued safely”. This is
not the first time that China has
tried to pass off the release of
a seajacked ship for a ransom
as a successful ‘rescue’ operation.

CARGO OF
ETHYLENE GLYCOL

CHINESE VALUES
WITH WESTERN
MANAGEMENT
Mr.Li Duozhu, main founder of
Dingheng Group, graduated
from Shanghai Maritime College (now named as Shanghai
Maritime University), majoring
in Marine Management, Bachelor Degree. It is his belief that
the traditional Chinese culture,
joined with the western institutionalized management, could
form a strong competitiveness
and lead the Chinese enterprises to be big roles in the

global market. A new stage of
industrial revolution may come
in thirty years, when China is to
be the world’s economic power and it will be a time for the
Chinese pattern in business
management to replace the
Western pattern.Golden Pacific
International Holdings owns the
Golden Blessing; it was being
chartered by Shanghai Dingheng Shipping Co. Ltd.

The chemical tanker Golden
Blessing is carrying a cargo of
Ethylene glycol (IUPAC name:
ethane-1,2-diol). Ethylene Glycol is an organic compound
widely used as an automotive
antifreeze and a precursor to
polymers.

In its pure form, it is an
odorless, colorless, syrupy,
sweet-tasting liquid. Ethylene
glycol is toxic, and ingestion
can result in death. By 1929,
ethylene glycol was being used
by almost all dynamite manufacturers.

MOTIVATOR

THE GREEK OWNER OF THE MOTIVATOR
THAT SOLD A YACHT TO MILOSEVIC

OWNER
DIDN’T PAY
CREW FOR
MONTHS

CHEMICAL TANKER
SeajackED 04/07/2010
FLAG:

OWNED:

MARSHALL
ISLANDS
GREECE

A YACHT FOR
MILOSEVIC

Kriton Lendoudis

The Motivator is owned and
managed by Evalend shipping.
The International Transport
Workers’ Federation (ITF) says
it has been told of the lack of
payment to some of the all Filipino crew onboard the Equator owned by Evalend. The
company went to say that they
should talk to the ship’s nominal owner, Panama-registered
Arian Maritime.However Arian
Maritime has exact the same
contact details as Evalend
shipping.

Serbia’s President Slobodan
Milosevic bought a British
flagged pleasure boat to cruise
the Mediterranean while his
regime was collapsings around
him at home, writes Helene
Smith from Athens.

to travel unhindered between
European Union ports without
notifying port authorties.

Milosevic, who boasted of his
spartan lifestyle, allegedly paid
250,000 pounds for the vessel,
the Eagle of London.

Milosevic paid through the
Cyprus offices of Marathon
Marine Ltd., an Isle of Man
company which has offices in
Limassol. The buyer remained
anonymous throughout the
deal.

He wanted to fly the red ensign because it enabled him

Evalend managing director
Kriton Lendoudis said the “rumours are totally unfounded”
and that “there has been no
complaint onboard the vessel
whatsoever”.
Evalend is a shipping company
in Athens Greece. It currently
owns 7 tankers and 14 vessels.
Both Evalend Shipping Tankers
and Evalend Shipping Co. are
companies of the Greek shipowner Kriton Lendoudis.
Motivator
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The 22-tonne luxury yacht was
bought from Kriton Lendoudis,
a Greek shipowner,.

SUEZ

DIPLOMATIC ROW AFTER INDIAN
WARSHIP ‘BRUSHES’ PAKISTAN WARSHIP
ON ITS WAY TO RESCUE THE SUEZ

OPERATION
UMEED-E-NAU

RED SEA
NAVIGATION
Red Sea Navigation from
Suez, Egypt owns a fleet of
eight cargo ships, of which the
MV Suez is the youngest. The
last successful communication
between the ship’s captain and
the company took place three
hours after the seajack, after

that the lines were cut. Red
Sea Navigation’s Commercial
Director Mohammed Abdel
Meguid, who is the son of
company president, said from
Port Tawfeek in Egypt: “We are
trying our best. Let us hope for
the good news soon.”

GENERAL CARGO
SeajackED 02/08/2010
FLAG:

OWNED:

PANAMA

EGYPT

After the ransom was paid,
the MV Suez sank into the
sea after it encountered technical problems due to strong
winds and rough seas on its
way to the Salalah port in
Oman. The tugboat towing the
ship also broke down Monday
night. However, the sailors
were rescued before their ship
could sink and were shifted on
board the PNS Zulfiqar, which
was dispatched by the Pakistan
Navy to ferry the sailors back.
Naval chief Admiral Noman
Bashir called on Prime Minister
Gilani and briefed him about
the rescue operation.

The operation, codenamed
Operation Umeed-e-Nau, was
executed in two stages. In the
first stage, PNS Babar commenced humanitarian assistance to MV Suez. Pirate boats
attempted to seajack the MV
Suez again but were thwarted by PNS Babar as warning
shots were fired.
During the operation’s second
stage, master of the vessel,
considering all options, requested Pakistan Navy for
evacuation of the crew on humanitarian grounds.

INDIA VS. PAKISTAN
BATTLE IN PIRATE
TERRITORY
India and Pakistan have been
exchanging sharp words on an
alleged incident on in connection to the cargo ship MV Suez
released by Somali pirates.
Pakistan has claimed that
India’s INS Godavari, sent
to escort MV Suez to Oman,
brushed the side of the Pakistani Navy’s PNS Babur, which

SOMALI SEAJACKS 2010-2012

was escorting the merchant
vessel.
In its protest to the Indian government, Pakistan said that the
Indian ship undertook dangerous manoeuvres, hampered
humanitarian operations, and
violated international regulations and a bilateral pact.

SYRIA
STAR

WHY WAS A SYRIAN SHIP CARRYING
SUGAR, RELEASED WITHOUT RANSOM?

German Navy helicopter from the FGS Schleswig-Holstein
giving medical aid after the release TO THE SYRIA STAR

GENERAL CARGO
SeajackED 05/08/2010
FLAG:

OWNED:
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ST.VINCENT
GRENADINES
SYRIA

FREED
FOR FREE
The Syrian bulker Syria Star
seized in the Gulf of Aden
on Thursday has been freed,
apparently without payment of
any ransom.

SYRIAN CHAMBER
OF SHIPPING
Secretary general of the Syrian Chamber of Shipping,
Tahsin Shehadeh, was the
spokes-person in the seajack
of the Syria Star.

Another sanction was levied
specifically against the Commercial Bank of Syria in 2006.
The third type of sanction
contains many Executive Orders from the President that
There are currently three types specifically deny certain Syrian
of sanctions that the U.S. gov- citizens and entities access to
ernment has imposed against
the U.S. financial system due
Syria. The most comprehensive to their participation in prolifsanction prohibits the export
eration of weapons of mass
of most goods containing more destruction, association with Al
than 10% U.S.-manufactured
Qaida, the Taliban or Osama
component parts to Syria.
bin Laden.

Pirates have simply decided
to abandon the 18,800-dwt
Syria Star (built 1977) off the
northern Puntland coast, an
official source told TradeWinds
on Friday. Its release so soon
without any reportedly ransom

or any apparent show of force
is highly unusual. Previously
seajacked ships have been
known to have been released
by Somalia pirates soon after
their capture if they have a partial Somali crew, or have ownership or chartering links with
Somalia. This is not the case
with the Syria Star, however,
which is Syrian owned and has
20 Syrian and four Egyptian
crew.

REEM SHIPPING
The Syria Star that was seajacked is flagged in Saint
Vincent and Grenadines. Its
crew are 20 Syrians and four
Egyptians.

SHIPHOLDING CO, who have
as front and registered owner
REEM MARITIME LTD, all
based at the same location in
Tartous, Syria.

The Syria Star is owned
by REEM MARITIME LTD
and managed by LOGAN

As contact details Reem shipping is also listed an office in
Lebanon.

OLIB G.

OLIB G.’s SHIPOWNER GOES BANKRUPT
WHILE GEORGIA PAYS THE RANSOM AND
TALKS ‘RESCUE MISSION’
GEORGIAN
PRESIDENT TO
THE RESCUE

CHEMICAL TANKER
SeajackED 08/09/2010
FLAG:

MALTA
Georgian president Mikheil Saakashvili

OWNED:
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GREECE

The Greek chemical tanker
Olib G was seajacked on its
final voyage to India to be
scrapped, while its Greek owner went bust and pirates asked
for $9m as a ransom. It has a
crew of 18 comprising 15 Georgians and three Turks.
Georgian president Mikheil
Saakashvili said the men’s
release was secured through
confidential negotiations whose
details he could not disclose at
this time.

The vessel was freed after a
ransom drop of $3m, according
to the Somalia Report. Georgia
denied reports a $3m ransom
had been paid.
“Georgia will always fight for
its citizens,” Saakashvili added.
“After their return to Georgia
we will be able to speak in detail about how their liberation
was achieved,” she added.

Hostages on Oilb G

NO VALUE
NO INSURANCE
NO CARGO
The Maltese flagged Olib G,
which had been on its final
voyage to India to be scrapped,
had no insurance and its Greek
owner, Frio Ventures SA,
went into liquidation in February.“The owner company is
bankrupt and is unable to pay a

ransom. The ship has no value,
no cargo, no insurance.”
Georgian hostages on the Olip
G said: “Our company doesn’t
care about us.” They added
that they hoped “any international company can help us.’

ASPHALT
VENTURE
BITUMEN TANKER
SeajackED 29/09/2010
FLAG:

PANAMA

OWNED:

INDIA
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SOMALI PIRATES RELEASES CREW
EXCEPT INDIAN NATIONALS

PIRATES
wAGE WAR
AGAINST
INDIA
The ship, MV Asphalt Venture,
which was seajacked by pirates
from Kenyan waters, was later
released after the owners paid
ransom. Eight crewmen were
also released then. But the
pirates held seven officers, all
Indian, on board. However, it is
not clear where the Indian hostages are being kept.

VIOLENCE AGAINST
SOMALI’S IN INDIA
Being Somali in India is proving
twice as difficult as India discovers and vilifies its new enemy – the pirates from Somalia
who have broken into merchant
vessels in international waters

and kidnapped many Indian
sailors. The few hundred Somali refugees here have grown
increasingly concerned about
any retaliatory attacks.

the Indian crew even after the
ransom was paid.
Calling it as a war against India, they demanded the release
all the pirates locked in Indian
jails. Indian owners are deeply
disappointed as the pirates
didn’t keep their words.

The situation is worrying for
Somalian pirates captured InIndia, given the fact that over
dian ships and made the crew 10% of total seafarers working
hostage, on the other hand
for shipping companies around
Indian navy captured 61 pirates the world are Indians. “We
from Arabian sea. Owners of
believe they are retaliating.
the Indian vessel had to pay
Recently, while rest of their
the high ransom demanded by colleagues was released, sevthe pirates to release the ship
en Indians on a particular ship
and the crew, but later Pirates
were taken to Somalia.
dramatically refused to release

A WORD FROM
THE OWNERS

The Asphalt Venture is beneficially owned by Ness, Risan &
Partners of Norway.

company was founded in 2000
by Christian Ness and Ragnvald Risan and has approximately 50 employees. Turnover
Ness, Risan & Partners AS is
in 2010 was 115 million NOK.
an independent investment ser- The industries they focus on
vices company offering a wide are Shipping, Oil and Offshore
range of financial services The and Real Estate.

IZUMI

PANAMA FLAGGED IZUMI IS AMERICAN
OWNED BUT CHARTERED TO THE
JAPANESE SHIPPING GIANT NYK

SHIPS,
OPIUM AND
KAMIKAZES
The Izumi is owned and managed by Fair Field Shipping,
an American company, but it
is chartered to the Japanese
shipping giant NYK line shipping. Nippon Yūsen Kabushiki
Kaisha (Japan Mail Shipping
Line) or NYK Line, is one of the
largest shipping companies in
the world. It is a core Mitsubishi company.

GENERAL CARGO
SeajackED 10/10/2010
FLAG:

PANAMA

OWNED:	JAPAN
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JAPAN’S SHIPOWNERS
NEED PROTECTION
Japanese shipowners are calling for urgent protection for the
merchant fleet trading to Kenya
and Tanzania in response to
the seajacking of the bulker
Izumi on October 10, 2010 and
amid concerns of heightened
piracy activity in the region.
Japan’s operators are major
traders to the region transporting industrial products made in
the Far East to the African east
coast. apanese self-defence
force ships are offering protection to Japanese-controlled

Mitsubishi developed into a
very large family owned company, which up to the end of
the second World War was still
run by one family. During the
Second World War, Mitsubishi
manufactured the Mitsubishi
Zero, as a primary Japanese
naval fighter in World War II.
It was used by Imperial Jap-

anese Navy pilots throughout
the war, including in kamikaze
attacks during the later stages.
Mitsubishi made use of forced
labor during this time period.
Laborers included allied POWs,
as well as Chinese and Korean
citizens. In the post-war period, lawsuits and demands for
compensations were presented
against the Mitsubishi Corporation, in particular by former
Chinese slave laborers.
Mitsubishi were involved in the
opium trade in China during
this period. At the end of March
2008, the NYK Group was operating about 776 major ocean
vessels, as well as fleets of
planes, trains, and trucks.

merchant ships in the region.
In a letter from Japan Shipowners’ Association (JSA) chairman Koji Miyahara to Sumio
Mabuchi, government minister
for the department of Land,
Infrastructure and Transport,
Miyahara says the region is in
need of increased policing.
Miyahara is also chairman of
NYK Line, the company that
owns NYK-Hinode Line — the
operator of the seajacked
Izumi.

Koji Miyahara (R) with Rear Admiral Duncan Potts (L), head of
the European Anti-Piracy Naval taskforce

YORK

A SINGAPORE VESSEL WITH OWNERS
SOMEWHERE BETWEEN SINGAPORE,
GREECE AND GERMANY
YORK:
SINGAPORE FLAGGED,
GREEK OWNED,
GERMAN OPERATED

LPG TANKER
SeajackED 23/10/2010
FLAG:

OWNED:
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SINGAPORE

GREECE

THE
MOTHERSHIP
CONNECTION
The LPG tanker, MV York was
seajacked on October 23,
2010. After its 2010 capture by
Somalian pirates has become
a mothership for pirate operations.

pirates and skiffs to be taken
along, provides better accommodations, gives access to
radar and navigational technology, and reduces dependency
on sea and weather conditions.

The MV York was part of a fleet
of captured merchant vessels
that have been called “Large
Pirate Support Vessels” and
been considered “game-changing” in view of the increased
operational capabilities. Previously dhows and fishing boats
had been used as motherships.

Using a larger ship, the pirates
can attack a ship of equal size
and apply heavier weapons
from a more stable firing platform. The presence of hostages on such ships poses a
problem for naval forces out to
protect shipping lanes.

The MV York was first suspectThis new strategy of using
ed of being used as a mobile
merchant vessels was initiated platform for pirate attacks in
with the pirate-seized MV Izumi 2010. Prior to such large vesin the fall of 2010.The use of
sels being used, the atypical
merchant vessels enlarges the “mothership” was a fishing vesrange of operations, increassel seajacked for its food and
es transit speed, allows more
water supply.

The MV York is a tanker for
transport of liquefied gas
owned by the Greek shipping
company Interunity, York Maritime and operated by Bernhard
Schulte Ship Management in
Germany. The vessel had a
German master, 2 Ukrainians
and 14 Filipinos.
York Maritime Ltd is registered
in Singapore and is a front
company for ist beneficial owner Interunity in Greece, who
lists York as part of its fleet of
23 vessels.
Interunity, founded in 1982,
specializes in the operation of
LPG and bulk carriers.

Interunity has managed an
LPG fleet on behalf of NAFTOMAR Shipping & Trading
SA for 28 years and operates
tanker vessels for the Greek
government.
Operator BSM, Bernhard
Schulte Shipmanagement is
part of the Schulte group, a
family business in shipping
since 1883. This German shipping multinational operates
from Hamburg but has offices
worldwide. Its fleets is over
650 ships and it employs over
17,000 employees onboard and
ashore.

POLAR

Panionios Football Club Emblem

THE TSAKIRIS FAMILY HAVE BUILT
A SHIPPING EMPIRE OVER THE LAST
DECADES

PRODUCT TANKER
SeajackED 30/10/2010
FLAG:

OWNED:

CONSTANTINOS
TSAKIRIS

PANAMA

GREECE

Constantinos Tsakiris s a
Greek shipowner and a successful banker in the United
States. He is the Chairman and
Managing Director of Paradise
Navigation SA.
He is also the owner of Greek
Super League Footbal club
Panionios after acquiring 85%
of the club in the summer of
2006.
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One of his first actions was to
alter the name of Panionios
to its original name Panionios
GSS and hire Ewald Lienen as
first team manager. He watches
Panionios matches from gate 3
along with the “Panthers”
Constantinos Tsakiris has an
estimated wealth of € 400
million.

The Tsakiris Family

WELCOME TO
PARADISE
The MT Polar, seajacked on
October 30, 2010 is owned and
managed by Paradise Navigation SA. Paradise Navigation
S.A. is a Panamanian registered company, established in
Greece under law 89.

focused on dry cargo shipping
and entered the tanker sector
in 2000.Today, the company
has under management 4 panamax tankers: Stena Callas,
Stena Chiron, Stena Chronos
and Polar.

Paradise Navigation is a shipping company established in
Greece and founded back in
1968, as Navipower Compania
Naviera SA, by the Tsakiris
family, a traditional Greek
ship-owning and operating
family.
Paradise Navigation initially

Constantinos Tsakiris may
have paid a total of $7.7 million
in ransom for release of oil
products tanker “Polar” dwt
72,825 seajacked en route from
St. Petersburg and Kronshtadt
to Singapore with a cargo of
fuel oil.

HANNIBAL
II
CHEMICAL TANKER
SeajackED 11/11/2010
FLAG:

PANAMA

A TUNESIAN OIL COMPANY WITH AN
INTEREST IN BRITISH PETROLEUM

100�
TUNESIAN
The Hannibal II is a Panama
flagged tanker owned by Tunisia’s Gabes Marine Tankers,
part of the Tunesian Oil, transport and food conglomerate
SETCAR.
Within the SETCAR Group,
two private oil companies are
established. EXXOIL is the
first private company in Tunisia
specialized in oil exploration.
Established in 1994 in Tunisia,
OFIS is an oil-drilling company. It undertook more that 25
drillings and work-overs. The
SETCAR group has shown
interest in it by participating in
the capital of British Petroleum
Tunisia as early as 1985.
In 1992, the ELF Group bought

OWNED:
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TUNESIA

participation in BP Tunisia
and merged with Total Fina.
In 2002, Elf Oil Tunisia was
bought by the Setcar group
and became Staroil: the first
private oil distribution company
that is 100% Tunisian. SETCAR Group has also interests
in three luxury hotels, and has
a gas cilinder manufacturing
company and a company that
produces buses and coaches.
In 1913, Mr. Kilani ABBAS
established the company of
maritime and catering services
in La Goulette. Mr. Abdelmajid
ABBAS pursued his father’s
business while diversifying activities by creating a cannery in
Mahdia and developing farming
activities in the Cap Bon.

Mr. Abdelmajid ABBAS

A VEGETABLE
OIL TANKER
MV HANNIBAL II, a Panamanian-flagged chemical tanker
was seajacked while carrying
vegetable oils from Pasir Gudang to Suez. Mr. Farid Abbas,
owner of the vessel under the
Panamanian flag Hannibal II
confirmed that the release of
the crew intervene during the
day Thursday, March 17, after

the success of negotiations
with Somali pirates since 11
November 2010. He said the
22 Tunisians, who are part of
the ship which has 32 members are all safe.
After negotiations , a ransom
estimated at $ 2 million was
paid to the pirates, he added.

YUAN
XIANG

SOMALI GOVERNMENT CONFISCATES
RANSOM MONEY BEFORE DELIVERY

THE FIRST
RANSOM
ATTEMPT

PANAMA

Tianjin Hongyuan Ship Management Services Co., Ltd.

The Somali government has inadvertently created an embarrassing event for the owners of
the MV Suez and the MV Yuan
Xiang, who expected a ransom
drop and freedom for their crew
and vessels.
Two Americans, two Britons
and two Kenyans on their way
to make the ransom payment
were arrested Tuesday at Mogadishu’s Aden Adde International Airport in possession of
$3.6 million.

OWNED:
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CHINA

The Chinese cargo ship Yuan
Xiang was seajacked on November 12th, 2010. After one
failed ransom attempt the Yuan
Xiang and his 29 Chinese
crewmembers was finally released on June 8th, 2011.
The Panama-flagged ship is
owned by Hong Yuan Marine
Co Ltd. based out of Ningbo,
China.

GENERAL CARGO
SeajackED 26/11/2010
FLAG:

TIANJIN HONGYUAN
COMPANY

Ransom money is often delivered by light aircraft, which
leave the Kenyan airstrips of
Wilson, in Nairobi, or Laikipia.

Matthew Brown, a pilot, and
Andrew Oaks and Alex James
from Nairobi-based security
firm Salama Fikira, a Mauritius-based risk management
consultancy.
The President of the Somali
government has pardoned six
foreigners who were caught
illegally transporting more than
$3 million in cash intended as
a ransom payment to maritime
pirates.
Somali government spokesman
Abdirahman Omar Osman says
the government confiscated
the $3.6 million the team was
carrying.

(Tianjin Hongyuan Company) is
founded in 2003 and incorporated in the Administration for
Industry and approved by the
Tianjin Municipal Government.
Since its inception, the strong
support of the shipowners
friends, industry peers, and
many crew brothers, the company’s business and scale has
been greatly developed, has
given us to help friends and
crew brothers to extend my
heartfelt thanks!

ALBEDO
CONTAINER SHIP
SeajackED 26/11/2010
FLAG:

MALAYSIA

AFTER NINETEEN MONTHS OF CAPTIVITY A SOCIAL MEDIA CAMPAIGN
TRIES TO RAISE THE RANSOM MONEY

THE ALBEDO
STORY
Albedo is a containership with
a capacity of 1,0666 TEU. It
was seajacked on November
26st 2010 its way from Jebel
Ali in the United Arab Emirates
to Mombasa, Kenya, with a
crew of 23 Pakistani, Bangladeshi, Iranian, Sri lankan and
Indian. The owner Majestic
Enrich Company has gone
bankrupt during the seajack
and now the relatives of the
crew are trying to raise the 2
million in ransom money to buy
the crew back.
It has been 19 months since
the entire crew has been held
captive by the Somali pirates.
Tragically one member of the
crew has already lost his life
due to illness and absence of
medical supplies on board.

The rest of the crew continues
to live in the same deplorable
condition. The crew remains
disconnected from the outside
word for the past 19 months.
They live on one meal a day
of boiled rice and un hygienic
drinking water.
Shamikka Perera, a mother
of three and wife of Niroshan,
a welder-fitter on board the
Malaysian-flagged MV Albedo, said that the company, to
date, had failed to release any
due wages, and that, she was
struggling to make ends meet,
with the youngest who is just
four, suffering from a chronic
heart disease.
http://savemvalbedo.com/

THE IRANIAN
ROOTS
OF ALBEDO
The ship is the property of
Majestic Enrich, a firm owned
by Iranians Omid Khosrojerdi
and Bahram Fatehi. Khosrojerdi is with Gulf Avia Trading,
a petro-chemical firm, and
Fatehi is with Valfjar Shipping,
a subsidiary of the Islamic Re-

public of Iran Shipping Lines
blacklisted by the Office Of
Foreign Assets Control of the
Treasury Department of the
United States of America.The
blacklisting is part of the trade
sanctions against Iran passed
by the UN in june 2010.

MAJESTIC ENRICH
COMPANY

OWNED:
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IRAN

The Majestic Enrich Company
was incorporated on January
25, 2008 as a private limited
company under the name of
Majestic Enrich Sdn Bhd in

Malaysia by Iranian shipping
executives and on April 3
changed its name to Majestic
Enrich Shipping Sdn Bhd.

JAHAN
MONI

AN EMOTIONAL RETURN OF THE CREW
OF THE BANGLA BULKER AFTER ITS
RELEASE

WELCOME
HOME
JAHAN MONI

BULK CARRIER
SeajackED 05/12/2010
FLAG:

BANGLADESH

OWNED:

INDIA
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Owner of the MV Jahan Moni and Chairman of Kabir Steel Mohammed Shahjahan
give a press conference about the Jahan Moni

BRAVE ROYAL
SHIPPING
Brave Royal Shipping Ltd. is
an established ship owning
and management company in
Bangladesh. It is an associated
concern of two renowned comEmotion grips Foreign Minister Dipu Moni as she listens to touching tales of
panies namely the Bangladeshi
crew members of MV Jahan Moni at THE Airport in Chittagong.
Kabir Steel Ltd and BSA group
of companies from India.
The crew of the MV Jahan
Foreign Minister Dipu Moni and Bangladesh’s largest privately
owned shipping company is
Moni, which was taken hostage Shipping Minister Shahjahan
by Somali pirates and released Khan received them at the airon March 14, broke down in
port.
tears on being reunited with his
children after reaching Shah
Meherul Karim, general manAmanat International Airport in ager of the ship’s operating
Chittagong.
firm, Brave Royal Ship Management, said that the pirates
The 26 Bangladeshis, freed by on January 15 agreed to lessen
Somali pirates after 99 days
the ransom amount demanded
of confinement on board the
earlier.
Bangladesh-flagged ship MV
Jahan Moni, arrived home
Monday afternoon.

part of Kabir Group, which has
interests in shipbreaking, steel
mills and cement manufacturing. BRS transports cargoes
including rock phosphate, coal,
clinker and slag for domestic
players including its sister companies. It also carries iron ore
from India to China.

MSC
PANAMA

THE RELATION BETWEEN THE AMERICAN
SHIPOWNER AND ULTRAPETROL IS
‘CLOSE BUT SEPERATE’

ULTRA
PETROL
RAVENSCROFT

CONTAINER SHIP
SeajackED 10/12/2010
A FAMILY OF
ARGENTINEAN OILERS

FLAG:

OWNED:

LIBERIA

USA

The MSC Panama is operated by SMS, which shares an
office, address, and employee
roster with US-listed owner
Ultrapetrol’s management
subsidiary, Ravenscroft Ship
Management. Its spokeperson
described the relationship between the companies as “close
but separate” and called the
units “separate entities”.
Ultrapetrol (Bahamas) Limited
was founded in 1992 as an
oil operation conglomerate in
Southern America.
Beneficially owned by the Menendez family, who are fourth
generation ship owners, resid-
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Ravenscroft Ship Management
Inc. opened its doors in Florida
on January 8th, 1990, having
transferred from New York,
where it was established in
1982. Ravenscroft, provides
technical ship management
for the vessels in the Offshore

Supply and Ocean Businesses
while the subsidiary, UABL
Limited, or UABL, manages
the River Business. In addition
to servicing the own vessels,
Ravenscroft manages vessels
owned by third parties.

ing in Argentina. Ultrapetrol
(Bahamas) Limited as an industrial shipping company incorporated in the Commonwealth
of Bahamas and quoted on the
NASDAQ Stock Market under
the ticker symbol ULTR.
Our River Business, currently
with 647 barges, is the largest
owner and operator of river
barges and pushboats that
transport dry bulk and liquid
cargos through the Hidrovia
Region of South America,
crossed by navigable rivers
that flow through Argentina,
Bolivia, Brazil, Paraguay and
Uruguay to ports serviced by
ocean export vessels.

Ultrapetrol Chief executive Felipe Menendez

RENUAR

RENUAR IS PART OF THE EMPIRE
OF GREEK BILLIONIARE SHIP OWNER
‘VILLY’ Panayotides

TAX HAVEN
HOCUS POCUS

BULK CARRIER
SeajackED 11/12/2010

The bulk carrier Renuar that
was seajacked on December
11th is owned by Excel
Maritime Carriers Ltd. (EXM) in
Greece.
Excel is a provider of worldwide sea borne transportation
services for dry bulk cargo.
EXM’s fleet is managed by one
of its wholly owned subsidiaries, Maryville Maritime Inc.
(Maryville).
The company is incorporated
under the laws of the Republic
of Liberia and has headquar-

FLAG:

ters in Athens, Greece. Its
registered office is in Hamilton,
Bermuda. It is a holding company composed of separate
wholly owned subsidiaries for
each vessel which are incorporated in Liberia, the Marshall
Islands and Cyprus.
The technical management
of the fleet is undertaken by
Maryville Maritime Inc., based
in Piraeus, Greece, and is also
a wholly owned subsidiary.
Subsidiary Excel Management
Ltd.

Gabriel ‘Villy’ Panayotides

LIKE FATHER
LIKE DAUGHTER

PANAMA
Ismini Panayotides

Gabriel ‘Villy’ Panayotides
Fortune500 listing

OWNED:

GREECE

Fortune: self made
Source: shipping
Net Worth: $1.3 bil
Country Of Citizenship: Greece
Residence: , Greece, Europe
& Russia
Industry: Shipping/Trucking/
Transport
Started career in shipping 30
years ago; today benefiting
from industry’s boom. Controls
52% of Steamship Company
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TORM, which operates a fleet
of about 85 tankers and bulk
cargo carriers. Also chairs Excel Maritime Carriers. Member
of the Greek Committee of Bureau Veritas.
Ismini Panayotides is already
being tipped as a rising star
after six years as business
development officer of Excel
Maritime Carriers, the New
York-listed dry bulk giant headed by her father, Greek shipowner Villy Panayotides.

ORNA

FIRE BREAKS OUT ON THE SEAJACKED
ORNA CARRYING A CARGO OF COAL

CAPTAINS OF
MYSTERY

BULK CARRIER
SeajackED 20/12/2010
FLAG:

OWNED:

SOMALI SEAJACKS 2010-2012

The MV Orna is a Panama
flagged, UAE owned bulk cargo vessel. The vessels safety
management certificate had
been withdrawn by Nippon Kaiji
Kyokai already on 14. October
this year and the crew is also
not covered by an ITF agreement.

PIRATED
SHIP BURNS

PANAMA

The MV Orna is a Panama
not cause harm to any person.
flagged, UAE owned bulk cargo Though local residents saw a
vessel.
plume of smoke coming from
the vessel, EU NAVFOR said
The owner of Kassab Intership- they had no confirmation. The
ping-Swedish Management,
fire was later extinguished, but
Capt Abdul Kadar, said that the allegedly also caused damage
cargo ship MV Orna was carry- to the bridge installations and
ing 26,500 tonnes of coal from electronics. Rumours that the
Durban, South Africa and was vessel had sunk are not correct
enroute to Okha, India, when it and according to local observwas seajacked.
ers the vessel is still afloat.

UAE

While then being moored at
her anchorage north of Harardheere a small fire of possibly
electrical cause was reported
to have started on 15. June
2011 allegedly at the kitchen
and destroyed some staff quarters. The fire did reportedly

Somali pirates say they have
safely evacuated 19 crew members from “MV Orna” after a
blaze on the seajacked vessel.
The ship’s crew remains in
captivity.
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address listing, only PO Box
numbers in Dubai and Ajman,
United Arab Emirates.

Swedish Management is listed
at PO Box 25701 in Dubai on
Amro street. Strangely enough
another company that trades
batteries and carparts is also
registered there called Al
The owner is Kassab Intership- Khalani Trading Co LLC with a
ping-Swedish Management in
Mr. Ziad Amro listed as a conDubai, Capt Abdul Kadar. Sirtact.
ago Shipmanagement Co SA
looks like a registered/nominal In the shipping industry,
owner (one-ship company) wih PO Box addresses for tax purno other assets. It is registered poses are quite common, and
in the Marshall Islands but has mostly an address is shared
the same Dubai address as the with tens or hundreds of other
ship manager, Swedish Man
shipping companies. To share
agement.
an address with a company
that trades car-parts and batBoth Kassab Intershipping and teries is quite another thing,
Swedish Management have no

THOR
NEXUS

THREATS FROM THE THAI NAVY AFTER
THE PIRATES SEAJACKED THE THAI
VESSEL THOR NEXUS

ASIA’S SHIPPING
GIANTS

GENERAL CARGO
SeajackED 25/12/2010
FLAG:

THAILAND

OWNED:

CHINA

The Thor Nexus was seajacked
december 25, 2010. The vessel
is carrying 15,750 tonnes of
fertiliser to Bangladesh.

Pacific International Lines
(PIL) incorporated in 1967
has developed from a coastal
ship-owner/operator in Singapore to become one of the
Thoresen & Co Bangkok Ltd
largest shipowners in Asia. To(TTA) serves as ship manager day, it is ranked 19th amongst
of the vessel for Thor Nexus
the top container-ship operaShipping in Bangkok, Thailand. tors in the world and owns 123
Thoresen Thai Agencies Public vessels.
Company Limited (“TTA”) is a
As a pioneer foreign shipping
strategic investment holding
line that entered the China
The Thor Nexus was seajacked Authorities in Thailand have
company that has provided
market in the 1960’s, PIL preson December 25, 2010. Thaithreatened the Somali pirates
shipping-related services since ently offers its customers twenland’s Ministry for Foreign Afwith a crushing attack should
1904, dry-bulk shipping servic- ty (20) container liner sailings
fairs said the company owning they refuse to release the sea- es since 1985, and offshore oil a week out of China. Founder
the vessel has informed the
jacked Thai-flagged cargo ship and gas services since 1995.
of PIL is Chinese Chang Yun
families of the crew and asked Thor Nexus. An unnamed top
In 2009, the Group added ferChung who is one of 40 Singathe Royal Thai Navy to inform
military commander in Thailand tilizer production, coal mining,
pore’s richest with an net worth
the special Thai naval task
called on the pirates to release and coal logistics.
of $670 million.
force combating piracy and
the vessel, warning that the
armed robbery to closely moni- Thai army would attack the pitor the affair.
rates and release the ship and
all its crew members.
The Royal Thai Navy earlier
sent 350 Thai navy personnel
Prime Minister Abhisit Vejjajiva
on a 98-day operation as part
asked the navy to keep disof the international naval force tance from the vessel and to
combating piracy and armed
be very careful for the sake of
robbery in the Gulf of Aden, off the crew’s safety.
the coast of Somalia.

THAI SHOWING
TEETH

Chang Yun Chung
founder PIL
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Chandchutha Chandratat
CEO TTA

EMS
RIVER

A DUTCH/german owned VESSEL SENT
DISTRESS CALLS DURING THE SEAJACK
TO A NEARBY DUTCH WARSHIP
A LETHAL
COMBINATION

GENERAL CARGO
SeajackED 27/12/2010
FLAG:

OWNED:

SOMALI SEAJACKS 2010-2012

ANTIGUA
BARBUDA
GERMANY

Already on the day of the
capture an ECOTERRA
spokeswoman had described
the situation in a report by
ECOP-marine as extremely
dangerous, because a collision or other mishap during
the attack could have led to a
disastrous oil spill from the MT

Motivator used by the pirates
as their launch, since it carries
a huge load of lubrication oil
and the attacked MV Ems River carries likewise dangerous
goods in form of a cargo of petroleum coke. The vessel and
its crew remained unharmed
until the release two months

Dutch warship Ht.Ms. De Ruyter

DUTCH
DISTRESS
MV Ems River was seized on
27 December 2010. The crew
managed to lock themselves
into the citadel (strongroom),
but later the seamen were
overwhelmed. A distress call
was sent and nearby Dutch
warship Ht.Ms. De Ruyter
ailed directly to the merchant at

240 nautical miles distance.
By the time the warship operating under NATO command arrived on the scene, the pirates
had managed to break into the
citadel and were parading the
crew on the deck. This meant
The Antigua & Barbuthat no rescue operation could da-flagged multi-purpose
be risked.
vessel Ems River was seajacked in the Indian Ocean on
27 December 2010. The Ems
River is a brand new vessel,
which Grona Shipping had just
received last year, made for the
shipowner in the Western MaOf the over 3,500 ships of the
the flag of the tiny island nation rine Shipyard Ltd. Chittagong,
German merchant fleet current- in the Caribbean a total of 981 Bangladesh.
ly more than 3,000 are “tempo- ships pass, 953 of whom are
rarily under a foreign flag. The from other states refuge under
Ems River sails under the flag the flag, of which 853 from
of Antigua and Barbuda. Under Germany.

GERMAN SHIPS
UNDER FOREIGN FLAGS

GRONA SHIPPING AND
DIRECTOR EBBE PRINS
Grona Shipping Gmbh is run
from Papenburg Germany, but
has a subsidiary in Winschoten, The Netherlands. Managing director of Grona Shipping,
Ebbe Prins, is a Dutchman who
studied at the Military Academy
in Breda, The Netherlands and
switched to tax law in Groningen after one year.

2011
Blida
Samho Jewelry
Eagle
Hoang Son Sun
Khaled Muhieddine K
Beluga Nomination
Savina Caylyn
Irene SL
Sinin
Dover
Sinar Kudus
Zirku
Susan K
Rosalia D’Amato
Gemini
Jubba XX
Fairchem Bogey
Liquid Velvet
Enrico Ievoli

BLIDA

BLIDA: GLIMPSE OF A WORLDWIDE
CEMENT PRODUCTION NETWORK

UNITED
NATIONS
MAFIA

BULK CARRIER
SeajackED 01/01/2011
FLAG:

ALGERIA

On October 11, the Somali pirates allowed two sick sailors
from MV BLIDA, to be taken off
the ship by helicopter and to a
navy ship. The way to do the
Medevac this way and not by
plane from Nairobi or Djibouti
was caused not by a refusal
of the pirates but because the
present conditions set by the
UN and players in the medical
evacuation business made an
immediate flight from Nairobi
impossible, though the pirates
as well as the local authorities
responsible for the Somali regional states of Galmudug and
Puntland had given the green
light.
“Even the medical evacuation
needs are now surrounded by
Mafia-like structures, pseu-

OWNED:

SOMALI SEAJACKS 2010-2012

GREECE

do-official restrictions and
money-hungry businesses,”
stated a humanitarian coordinator and added “like almost all
sectors concerning the Horn of
Africa. Straight humanitarian
work is severely hampered
and has become extremely
difficult and dangerous - not
just due to the Somali factors
and the Somali actors, who are
often much more helpful in real
emergencies and appreciative
to humanitarian work than
“institutionalised” or business
players, who throw their dark
shadows onto Somalia from
neighbouring countries or
pseudo-governance arrangements fostered by the UN and
other so called “official” overlords.”

The MV Blida is owned by
CNTM/CNAN, the National Corporation for Maritime
Transport and the Algerian
National Navigation Company
(Société Nationale de Transports Maritimes et Compagnie
Nationale Algérienne de

Navigation--SNTM-CNAN). A
government monopoly run by
the Algerian state concern. Between 2005 and 2010 the state
company was sold to a FrenchSpanish and Italian shipping
conglomerate called Navimed.

CTI GROUP AND
SUBSIDIARIES
CTO group started in 1990 as
a cement and clinker trading
company in Jordan. Sekur
holding is the in house ship
managament company of CTI
Group, located in Piraeus
Greece. Other subsidiaries

are Cement Traders Egypt and
Sunshine Cement, in Stockton
USA. Affiliates are Singha
cement in Sri Lanka, Sekur
manning in the Filippines and
Bosawa cement in Indonesia.

SAMHO
JEWELRY
CHEMICAL TANKER
SeajackED 15/01/2011
FLAG:

OWNED:

KOREAN COMMANDO’S RAID THE
SAMHO JEWELRY AND KILL EIGHT
PIRATES AND CAPTURE FIVE

MEET FIRE
WITH FIRE
The Malta flagged MV Samho
Jewelry was seajacked on January 15, 2011. After six days
of being seajacked, the South
Korean destroyer Choi Young,
with some 300 special troops,
pursued the 11,500-ton Samho

Jewelry and special forces
stormed the Samho Shipping
Co. earlier today and freed all
hostages,”the forces captured
five pirates alive. Eight were
killed during the operation.
The South Korean Busan District Court approved the arrest
warrants in the seajacking of
Samho Jewelry for the suspects on suspicions of maritime robbery and attempted
murder. The pirates were then

brought to South Korea for
investigation and trial. The four
Somali defendants face eight
charges ranging from kidnapping and theft to assault and
attempted murder. The pirates
could face the death penalty.

MALTA
NORDIC INVESTMENT
POWERHOUSE

SOUTH
KOREA
SOUTH KOREAN SEALS BOARD THE SAMHO JEWELRY

SOMALI SEAJACKS 2010-2012

ROKN SEALS
GROUP PICTURE

The Malta flagged vessel is
owned by Norwegian company ABG Sundal Collier and is
on charter to Samho. ABGSC
provides superior distribution
of Nordic securities to local
and international investors. The
combination of global reach,
top ranked research and high

quality corporate finance advisory services has established
us as a preferred supplier in
the markets where we compete. CEO Knut Brundtland is a
lawyer and businessman. He is
also is the son of former Prime
Minister Gro Harlem Brundtland and Arne Olav Brundtland

EAGLE

A GREEK SHIPPING FAMILY
SPECIALIZED IN TRADING CRUDE OIL
FROM ANGOLA

PEROGIANNAKIS
GROUP

BULK CARRIER
SeajackED 17/01/2011
FLAG:

OWNED:
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The Greek bulker MV Eagle is
owned by Perosea Shipping
Co. S.A. of Greece, part of
the Perogiannakis Group. The
group is owned by Mr. George
Perogiannakis, Mr. Yannis
Perogiannakis, and Mrs. Vali
Perogiannakis. The company
started in 1986 with seven car-

go vessels, mainly operating
in West Africa. Perosea Shipping is active for more than 27
years in commercial Shipping,
by owning and operating its
own Bulk and Tankers vessels.
Mainly trading World Wide and
in West Africa particularly in
Angola.

CYPRUS

GREECE

CYPRUS FLAGGED,GREEK
OWNED, FILIPPINO CREW,
AND NO COLLECTIVE
LABOR AGREEMENT

PARIS & PARIS
Paris Latsis (born Paris
Kasidokostas on 8 August
1979) is a Greek shipping heir
and socialite. He is also the
former boyfriend of American
socialite Paris Hilton. He is the
grandson of Greek shipping tycoon Yiannis “John S.” Latsis.

Greek shipping magnates and
their billions have been long
been part of the shipping industry. Onassis and Niarchos
were the best-known Greek
shipping magnates, with huge
numbers of ships and tremendous personal fortunes.

The Greek bulker MV Eagle
with an all-Filipino crew has
been seajacked by pirates off
the coast of Somalia on January 17, 2011. The Eagle was
on passage from Aqaba (Jordan) to Paradip (India) when it
was attacked. The Handymax
bulker is owned by the Perogiannakis family, Perosea Shipping Co. S.A. of Greece. The
company Perosea currently operates just this one rather old
bulker, which was built in 1985.

The ITF agreement, which
had been agreed as TCC and
was covering the crew with
the Pan-Hellenic Seamen’s
Federation (PNO), expired on
05. April 2009. The crew of the
vessel is therefore not covered
by an ITF agreement. Phillipine
officials maintained they had
no information about the negotiations and the Greek like always remained mum - not even
indorming the families.

HOANG
SON SUN
BULK CARRIER
SeajackED 17/01/2011
FLAG:

OWNED:

WHY DOES A LANDLOCKED COUNTRY
LIKE MONGOLIA HAVE SUCH A
THRIVING SHIP REGISTRY?

A VIETNAMESE
BULKER
The Hoang Son Sun was carrying 21,000 tons of iron ore
when it was attacked about
520 nautical miles South-East
of Muscat, Oman on January
17. The ship is owned and
managed by Hoang Son Trad-

ing of Haiphong, Vietnam.
Hoang Son’s deputy general
director Nguyen Truong Son
was telling reporters: “We had
to pay the pirates $2.6m. The
money was from our own company”.

MONGALIAN
SHIPPING

MONGOLIA

VIETNAM
Nguyen Truong Son

The MV Hoang Son Sun is a
Vietnamese bulker seajacked
on January 17, 2011. Although
Mongolia is a landlocked country, the Hoang Son Sun was
sailing under its flag.

istered in the Mongolia Ship
Registry. Any legal entity capable of owning ships under the
law of the country in which it is
established or domiciled may
be registered as owner.

The International Transport
Workers’ Federation (ITF)
maintains a list of 32 registries
it considers to be FOC registries, one of them is Mongolia.
For shipping companies, using
the Mongolian flag of convenience is a good bargain, as registry fees are five to 10 percent
lower than the going market
rate. For the impoverished
Asian country, the office is an
unlikely moneymaker, raking
about 350,000 dollars into state
coffers a year.

More than 300 ships from over
40 countries are currently on
the books after others dropped
off for various reasons, including failing to meet safety
standards or being scrapped or
sunk. Mongolia’s biggest shipping client so far is Japan, with
54 ships registered.

There are no restrictions on
the ownership of any ship reg-
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The Mongolian Government
appoints the Mongolia Ship
Registry Pte Ltd, Singapore(MSR) as the exclusive
principle agent to process registration applications for ships
flying the Mongolian flag.

KHALED
MUHIEDINNE
K.

THE SYRIAN OPERATOR OF THE TOGO
FLAGGED SHIP WAS UNWILLING TO
DISCLOSE THE BENEFICIAL OWNER

A TUNESIAN
SHIPPING FAMILY

BULK CARRIER
SeajackED 20/01/2011

Ahmed Zreek

FLAG:

TOGO

OWNED:

SYRIA
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The Syrian bulker Khaled
Muhieddine K was seajacked
on January 7, 2011.

K.Damak shipping Company
SA was founded in 1982 by the
late Kamel Damak. For more
than 25 years it has been one
The ship, which is listed in var- of his leaders in the Tunisian
ious databases as linked with
Transportation field. Shipping
Damak Maritime of Tartous,
Agent, Cruise agent, forwarder,
was believed to have been en stevedoring operator, broker,
route to the Yemeni port of
land haulage co, global air serHudaydah.
vice organiser, and multimodal/
door-to-door solutions provider.
A spokesperson at manager
Thanks to a great capacity
and operator Damak said the
of adaptation, Damak has alship has been seajacked .The ways been able to meet with
ship has a crew of 25 compris- the needs of the Tunisian and
ing 22 Syrians and three Egyp- International Economic develtians. There are no reports of
opments.
any injuries.
Ahmad Zreek is the General
When asked who owned the
Manager at Damak Maritime
bulker the Damak spokesperCo. He completed a Master’s
son referred to Dana Marine
degree at tha Arab Academy
Ltd, the Liberian-registered
for Science, Technology and
nominal owner. He was unwill- Maritime Transport in Alexaning to disclose the beneficial
dria, Egypt.
owner.

GO TO TOGO
Togo, is a country in West
Africa bordered by Ghana to
the west, Benin to the east,
and Burkina Faso to the north.
Togo covers an area of approximately 57,000 square
kilometres with a population of
approximately 6.7 million.

Togo is a tropical, sub-Saharan
nation, highly dependent on
agriculture, with a climate that
provides good growing seasons. Although the coastline is
only 56 km, many internationally owned ships are registered
here.

BELUGA
NOMINATION

BELUGA GROUP CHIEF RESIGNS AFTER
FRAUD INVESTIGATION

HUNDREDS
OF MILLIONS
FALSIFIED

THE BELUGA GROUP
Beluga Shipping GmbH operates as a shipping company
that provides transport solutions for the project and heavy
lift cargo segment. Beluga
Shipping GmbH was founded in 1995 and is based in
Bremen, Germany. The company has additional offices in

Rotterdam, the Netherlands;
Stavanger, Norway; London,
United Kingdom; Houston, Texas; São Paulo, Brazil; Beijing
and Shanghai, China; Mumbai,
India; Tokyo, Japan; Singapore;
Johannesburg, South Africa;
and Sydney, Australia.

HEAVY LIFT CARRIER
SeajackED 22/01/2011
FLAG:

OWNED:
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ANTIGUA
BARBUDA
GERMANY

The heavy lift carrier Beluga Nomination was attacked
by pirates and seajacked on
January 22, 2011. The Beluga
Nomination is part of the fleet
owned by the Beluga Group in
Bremen, founded in 1995 by
CEO Niels Stolberg. He was
also the initiator of the Beluga
School for Life, now Hanseatic
School for life in Thailand, to
give 240 children a new home
and a training opportunity.
During the seajack of the Beluga Nomination, Niels Stolberg,
and his partners were charged
in an investigation of serious
fraud. German officials confirmed that Stolberg and other
executives are suspected of

falsifying “hundreds of millions
of dollars” worth of revenue
figures recorded during fiscal
year 2009.
US private-equity firm Oaktree
Capital – which owns a 49.5%
stake in Beluga says it notified
German authorities after becoming aware of “significant
financial irregularities” in Beluga’s books last month. In the
prosecutor’s preliminary investigation are also allegations of
embezzlement in connection
with donations to the project
Beluga School for life in Thailand.
In March 2011 he resigned as
CEO of Beluga.

GERMAN SHIPS
UNDER FOREIGN FLAGS

SAVINA
CAYLYN
TANKER
SeajackED 08/02/2011
FLAG:

ITALY

OWNED:

ITALY
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TWO iTALIAN SHIPPING FAMILIES
JOINED IN THE TANKER BUSINESS

DOLPHIN
TANKERS
The tanker Savina Caylin
was seajacked by pirates on
February 8th, 2011. The crew
consists of five Italians and 17
Indians.

International Group, and Paolo
Scerni, president of Scerni
Group - which presently owns 6
tankers, might come to an end
by mutual consent. Although
neither of the partner were willSavina Caylyn was part of a
ing to comment, it seems that
new joint venture called Dolphin at the root of this decision there
Tankers between Luigi D’Ama- are different strategic views.
to, president of Fratelli D’Amato

IL CAVALIERE DEL
LAVORO LUIGI D’AMATO
PAOLO SCERNI
Gruppo Scerni is an Italian
maritime company founded in
1840 in Genova with activities
from maritime, through financial , industrial and real estate
areas. All four liner agents are
directly present with port offic-

es in Genoa and Livorno, with
subsidiary offices in La Spezia,
Gioia Tauro, Milan, Trieste, Napoli and Salerno.Paolo Scerni
is the CEO of the Gruppo
Scerni, following his family’s
footsteps.

The D’Amato family’s maritime
transport activity was established in 1870. Within the span
of five generations, the company – which became Fratelli
D’Amato S.p.A. in the second
part of the last century– has
become a strong and consistent figure in the international
maritime sector. It is now directed by its President, il Cava-

liere del Lavoro Luigi D’Amato.
Cavaliere del Lavoro is an honorary title given by the President of Italy to distinguished
businessman who have made
outstanding contributions to the
economic, social, occupational,
and technological development
of Italy. Fratelli D’Amato is
based in Naples, Italy.

IRENE SL

THE FABULOUS LIFE OF A RICH
GREEK SHIPPING FAMILY THAT SHOOK
A NATION IN A TIME OF CRISIS

BIG FAT
GREEK
WEDDING
$13.5 MILLION RANSOM

VLCC TANKER
SeajackED 09/02/2011
FLAG:

OWNED:
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The fully laden VLCC (very
large crude oil carrier) MV
Irene SL was seajacked on
February 9th, 2011. Twenty
five crew members are on
board, comprising seven Greek
nationals, 17 Filipinos and

one Georgian. The Irene SL
became only the fourth VLCC
to fall into pirate hands. The
pirates asked $ 20 million and
eventually a record high $ 13.5
milliom was greed. The cargo
alone was worth $ 200 million.

GREECE

GREECE

The wedding reception of Marietta Chrousala and Leo Patitsa, part of the Lemos family,
on the battle ship and national
symbol Averof, brought the
Greek Navy right into a wavy
storm. Defense Minister, Evangelos Venizelos, said at a news
conference, that the party that
took place at Averof is “a provoking incident.”

musical aesthetic expression of
restrained taste,” it shows that
our society is very” superficial
and often a captive of power
and wealth.”

Sunday newspaper Proto Thema, which revealed the scandal
a week ago and triggered a
powerful social cannon ball,
publishes today new Party photos and juicy details. According
According to the Minister of
to newspaper the “paid” hostDefense, the ship-owners party esses are “models or ex-playwith models on Averof, a sym- mates“, with legendary appearbol, is described as “a cosmic
ances in men’s magazines.

THE LEMOS FAMILY
Enesel S.A.’s history can be
directly traced back over 150
years to c.1848, when Georgios C. Lemos (“Papa-Lemos”)
acquired a small share in a
sailing ship. Since then, The
Group has had an active and
strong presence in the shipping industry. In 1969, the
wealthiest Greek shipowner

was Costas Lemos – a forebear of Leon Patitsas. Lemos
came from Oinousses, a tiny
set of Aegean islets that have
produced some of the greatest
names in Greek shipping. Andonis Lemos is the current heir
of the fanily fortune, and CEO
of Enesel SA .

SININ

IRANIAN SHIPPING: a vast interlocking web of shell companies
to circumvent American sanctions

YOU’VE BEEN
BLACKLISTED

BULK CARRIER
SeajackED 12/02/2011
FLAG:

OWNED:

MALTA

IRAN

The U.S. Treasury Department
designated 10 companies and
an individual based in Malta
for sanctions, accusing them
of being fronts for the Iranian
state shipping line, known as
IRISL.
It’s the latest action the U.S.
has taken against IRISL, which
the U.S. accuses of aiding the
Iranian nuclear program. It was
initially placed under sanctions
in September 2008, and IRISL
was indicted in the U.S. in
June.
The Islamic Republic of Iran
Shipping Lines (Irisl) has been
stashing away its vessels in
a vast, interlocking web of
shell companies to circumvent
American sanctions. Irisl has
also changed the names and
flags of many of its 123 ships

in order to obscure their true
ownership.
The Malta company Isim Sinin
Ltd. is the registered owner
of the Sinin, which was sanctioned by the United States
as an Irisl vessel. According
to IHS Fairplay, Isim Atr is a
subsidiary of the IranoHind
Shipping company, a company
the United States Treasury
Department has designated as
related to Irisl and therefore
subject to sanctions. According
to Malta corporate records, the
company’s major shareholder
is ISI Maritime Ltd. One of Isim
Sinin’s two directors, Mr. Jamshid Khalili, is also the managing director of a company
called Iran-India Shipping, or
IranoHind.
Source: New York Times

Ali A. Afkhami, Managing Director IRISL

MALTESE FLAGGED
IRANIAN BULKER
The Maltese flagged bulk carrier Sinin (2005) was seajacked
February 12 off the coast of
Oman. The supramax, which
is owned by ISIM Sinin Ltd. In
Malta, is a subsidiary of the Islamic Republic of Iran Shipping
Lines (IRISL) and operated by
IranoHind Shipping.
There are 23 crew members
onboard comprising 13 Iranians and 10 Indians. Ransomed
after bargaining for 182 days,
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the Maltese flagged the ship is
now on its way to a safe port.
Islamic republic of Iran Shipping Lines was established in
1967 with a capital US$ 45 m.
It started maritime activities in
the Persian Gulf waterways in
1968 with two small coastal
vessels. Presently the IRISL
fleet is comprised of 84 vessels, and with the fleet of its affiliated companies the tonnage
at the disposal of IRISL stands
at 113 ocean going vessels.

DOVER

SHOOT-OUT BETWEEN PIRATES OVER
RANSOM ENDANGERS CREW OF THE MV
DOVER

BULK CARRIER
SeajackED 28/02/2011
FLAG:

OWNED:

PANAMA

GREECE

WORLDWIDE
SHIPMANAGEMENT

MEXICAN
STAND-OFF
A ransom of $3 million for the
MV Dover and the Danish
crew of the SY Ing was agreed
for drop. Some of the pirates
agreed to take the $3 million,
while others refused to accept
it. At first it then seemed that
local elders had achieved an
understanding and found a
way forward to come to a safe
conclusion of the hostage situation - averting bloodshed. This
even seemed to hold while the
ransom was retrieved by two
selected teams. A series of
shoot-outs soon confined the
pirates to the ship which moved
often.
Serious fire-fights broke out
between the feuding pirates
and continued the day after,
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Registered owner of the Dover is Dover Navigation SA, a
subsidiary of Worldwide Shipmanagement S.A. in Piraeus,
Greece. Worldwide Shipmanagement S.A. was founded in

1975 and is run by members
of the Chalikias family. Simos
Chalikias is doing chartering,
Spiros is operator manager
and Vaggelis is technical
manager.

with the fighting even spreading this evening to areas on
shore.
Reports from officials of the
area are contradictory, while
local observers speak of an extremely dangerous situation.
Despite clear information about
a Mexican stand-off between
two pirate groups on board of
MV Dover, the reduced ransom
was dropped by a risk-management company from an aircraft
yesterday, on 28. September,
Panama is the world’s largest
close to the vessel.
registry in terms of deadweight
tonnage (DWT). It dominates
The MV Dover was eventually
the scene with over 8,065
released by ransom on
ships accounting for almost
September 30, 2011.
23% of the world’s DWT. Flags
of convenience like the Panama flag are known for ships
that don’t follow labor and

PANAMA HAS THE
WORLDS LARGEST FLEET
environmental regulations. The
modern practice of flagging
ships in foreign countries began in the 1920s in the United
States, when shipowners frustrated by increased regulations
and rising labor costs began to
register their ships to Panama.

SINAR
KUDIS

INDONESIAN NAVY SHOOTS PIRATES
AFTER RANSOM WAS HANDED OVER

ARMED
NEGOTIATIONS

GENERAL CARGO
SeajackED 06/03/2011
FLAG:

OWNED:
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The Sinar Kudus is a Singapore flagged General cargoship and was seajacked in
March 16, 2011. The ship is
operated by shipping company
PT Samudera Indonesia Tbk.
and was carrying ferronickel
belonging to state mining company PT Aneka Tambang from
Indonesia to Rotterdam in the

Netherlands. There are believed to be 20 all-Indonesian
crew members onboard the
1999-built vessel.
On May 1st, a ransom of $4.5
million was handed over and
the ship and crew were released. “We received the cash
of $4.5m early this morning.

Samudera SHIPPING
Indonesia
Samudera Shipping Line Ltd
(“Samudera”) is one of PT
Samudera Indonesia subsidiaries, was incorporated in Singapore in 1993. PT Samudera
Indonesia Tbk, was established
in 1964. Samudera is a regional Container Shipping line
serving the Middle East and

SINGAPORE

INDONESIA

Shanti Lasminingsih Poesposoetjipto

“We have abandoned the ship He added that the military were
and it is preparing to sail away,” expecting more pirates to colsaid a pirate.
lect the ransom. “We thought
there would be more tasked
Indonesia’s rear admiral Iskan- to collect the ransom. But we
dar Sitompul said the navy had were wrong,” he said.
opened fire after pirates collected the ransom.“We took out President Susilo Bambang
four pirates but we did not find Yudhoyon admitted later he
the ransom money, because
kept the operations to free the
the pirates had already distrib- Sinar Kudus silent, and more
uted it between themselves
than two batallions of soldiers
when they were still on board
were sent.
the MV Sinar Kudus.”

the lndian Sub-continent in
the west, South East Asia and
Indo-China at the center and
the Far East to the north. This
extensive network of services
is run from its headquarters in
Singapore. Shanti Lasminingsih Poesposoetjipto is the CEO
of Samudera.

ZIRKU

THE OIL SHIPPING COMPANY THAT
MEMBERS OF O.P.E.C. FOUNDED

NILE BLEND
CRUDE OIL

AFRAMAX TANKER
SeajackED 28/03/2011
FLAG:

UAE

OWNED:

KUWAIT

The tanker MV Zirku loaded
Nile Blend Crude Oil at Marsa
Bashayer, Sudan. This is new
crude oil from recently developed oil fields in Sudan. The
shipment of this grade by sea
only started in September 1999
and its nature and the difficulties arising during its transportation are not widely known.

In April 2012 the long war for
control of Sudan’s oil broke out
again. South Sudan, which became an independent country
in 2011, shut down all oil production in the oil fields which
it controls and launched an
incursion into Sudanese territory and captured the Sudanese
town and oil field of Heglig.

Nile Blend Crude Oil is a paraffinic crude oil with a high wax
content, high pour point and
high wax appearance temperature.

It is reported that oil facilities
in Heglig have been destroyed.
Sudan responded with a counter offensive

Sudan bombed three areas in South Sudan’s Unity State
including this oil field
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ARAB MARITIME PETROLEUM
TRADING CO.
The tanker MV Zirku that was
seajacked on March 28, 2011
is owned by Arab Maritime
Petroleum Transport Company
(AMPTC). AMPTC as established in 1973 by member
countries of the OPEC in accordance with a decree of the
Council of Oil of its Member
States. The company owns
and operates a fleet of LPG
carriers, crude oil tankers, and

product carriers. Its clientele
include Abu Dhabi Gas Liquefaction Company Ltd., BP Shipping Limited, ContiChem LPG,
Kuwait Petroleum Corporation,
Shell International Trading &
Shipping Co. Ltd., StenTex
LLC, and Petroleo Brasileiro,
S.A. AMPTC was founded in
1973 and is based in Safat,
Kuwait.

SUSAN K.

SUSAN K.: the VESSEL THAT OWNS
HERSELF according to registers

SONJA
OR SUSAN

A FAST AND SAFE
RELEASE FOR THE CREW
After being seajacked on April
8, 2011 the crew was released
after 70 days in captivity on
their vessel, moored off the
North-Eastern Somali coast.
Negotiations had commenced
straight away, a resolution and
a safe release were achieved.

The case is another example
for relatively fast and safe
release. After the release the
vessel headed towards Djibouti
for onward bunkers and exchange of crew. Unconfirmed
reports say the vessel was let
go in return for $5.7 million.

GENERAL CARGO
SeajackED 08/04/2011
FLAG:

OWNED:
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ANTIGUA
BARBUDA
GERMANY

The vessel MV Susan K. was
seajacked with a crew of four
Ukrainians and six Filipinos
on April 8th, 2011. The Susan
K. was built in 2006, named
‘Sonja’. The current registered
owner of the Antiqua Barbuda
flagged cargo ship is just listed
‘Sonja’ but with the address
of Nimmrich & Prahm in Leer,
Germany.

A vessel can hardly own herself, so it is assumed the name
of the ‘owner’ stands for one
of the three shareholders. The
tiny tropical island group Antigua Barbuda is a known flag of
convenience and popular with
German shipowners. 86% of all
the ships registered to Antigua
Barbuda are German owned.

KLAUS NIMMRICH AND
GÜNTER PRAHM
The shipping company NIMMRICH & PRAHM BEREEDERUNG GMBH & CO. KG, was
founded in 1997 and operating
since 1998 under the name
Take Rich and barge shipping company based in Leer
/ Ostfriesland. At first it was a
used coaster in the following
years the company expanded

by buying and selling used
general-purpose and container
ships. In 2004 began a series
of 8 new buildings in Bulgaria
until 2008, in 2009, was fleetsupplemented by a new multi-purpose ship from Poland.
The ships were and are in use
worldwide.

ROSALIA
D’AMATO

THE D’AMATO BROTHERS, A FAMILY
BUSINESS IN SHIPPING SINCE 1870

ALL IN
THE FAMILY

BULK CARRIER
SeajackED 21/04/2010
FLAG:				

OWNED:				
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ITALY

ITALY

ITALIAN PRESIDENT
SPEAKS AFTER RELEASE
Perseveranza SpA di Navigzione, founded in 1969, is
96%-owned by the D’Amato
family, in the shipping business
since 1870. Giuseppe D’Amato
is President and his two sons
Umberto and Angelo are members of the Boards of Directors.
Their two sisters, Marilena and
Rosalia, are also involved in
the management of the company.
The company operates five
vessels, MN “Giuseppe D’Amato”, “Marilena D’Amato” and
“Rosalia D’Amato” and MT
“Cielo Di Roma” and “Ciel Di
Milano”. The meaning of “GD”
on the flag is now straightforward, for “Giuseppe D’Amato”.

Angelo D’Amato is one of the
two Chief Executive Officer of
“Perseveranza Spa di navigazione”.
Angelo D’Amato is the Financial Manager of the Company,
Graduated in Economics, he is
a Business Consultant. He has
developed a great experience
in the financial management of
Shipping Companies. He is a
Member of the Board of Directors of Confitarma, President of
International Shipping Commission, Vice President of Fondo
nazionale marittimi, Member
of the Board of Directors of
Banca di credito popolare of
Torre del Greco, Member of
the Council of intertanko.

The Italian bulk carrier Rosalia
D’Amato was seajacked April
21st, 2011 by pirates. There
were six Italians and 15 Filipino seafarers on the panamax
bulker. After seven months
the Rosalia and its crew was
released, probably after a ransom was paid. President Giorgio Napolitano hailed the release of the Rosalia D’Amato,
along with its crew. Napolitano

expressed hope Saturday that
another Italian vessel, the oil
tanker Savina Caylyn with its
crew of 22, would be soon released. The tanker was seized
in February.
Adm. Gualtiero Mattesi who
head the Italian anti-piracy
mission said an Italian navy
ship nearby will escort the cargo vessel.

GEMINI

PIRATES WANT A TRADE-OFF BETWEEN
KOREAN HOSTAGES ON THE GEMINI
AND CAPTURED PIRATES

THEY
KILLED OUR
BROTHERS

PRODUCT TANKER
SeajackED 30/04/2010
FLAG:				

SINGAPORE

OWNED:
				 SOUTH
											KOREA
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SEAFARERS UNION
OF BURMA
The Singapore flagged MV
Gemini, seajacked on April 20,
2011, has three Burmese crewmen among its 25-member
crew. The Seafarers Union of
Burma (SUB) is a trade union
in exile from Burma (Myanmar).
It represents an estimated 20
- 30,000 workers in the international shipping industry, many
of whom work on Flag of Convenience ships and suffer from
poor work and pay conditions.
An article in an International
Seafarers states that “seafarers are among the most
exploited and abused groups of

workers in the world” and may
find themselves in a complex
legal situation when confronted by abuse, insufficient food
or accommodation or unpaid
wages, especially while under
the employment of foreign flag
ships. Some Burmese crewmen do not want to work on
vessels that will go through the
Suez Canal. Joblessness and
widespread poverty in Somalia have led to an increase in
piracy and the problem should
be dealt with by the U.S. and
European countries.

Singapore operated chemical
carrier Gemeni has been released by Somali pirates but
the master and three other
South Korean seafarers face
continued detention. Captain
Pak Hyeon of the South Korean-managed, Singapore-flag
seajacked Gemini is among the
Koreans being held. Captain

Pak Hyeon said the pirates
want Seoul to pay compensation for eight dead comrades
and release another five held
prisoner. He said the pirates
have not named a price. He
also said he and three other
crew members are being kept
separate from the other hostages.

Korean crewmen on the Gemini

Hassan Abdi, one of the pirates onboard the Gemini, told
the Associated Press that the
group was seeking the release
of those captured in a raid by
South Korean commandos on
a boat earlier this year.
“First, we want the South Korean government to change

its foolish treatment of us and
come with a better approach
toward us,” said Abdi. “Second,
we want compensation from
them because they killed our
brothers and they also have
to release others in their jails.
After that we may reconsider
holding their nationals in our
hands.”

JUBBA XX

SOMALIA CREWMEMBERS ON BOARD
INCREASE CHANCES OF RELEASE
WITHOUT RANSOM PAYMENT

NO RANSOM
FOR FULL
OIL TANKER

TANKER
SeajackED 16/07/2011
FLAG:

OWNED:
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UAE

USA

The UAE flagged tanker Jubba
XX was seized July 16, 2011.
Local observers said that the
crew of UAE tankers usually
consists of seamen from Asian
Nations, but also additional Somali seafarers were said to be
part of this crew.

Somalia. ”I’m expecting it to
get released easy ... because
there are Somalis” on board,
he said. There have been no
demands for ransom yet, he
said. The oil tanker was on its
way from Umm AL Qaiwain,
UAE to Somalia.

Omar al-Khair, general manager of the Emirates International Shipping, the vessel’s
manager, told The Associated
Press there were 17 crew on
board the United Arab Emirates-flagged MV Jubba XX.
Besides the Sri Lankan captain, he said crew members
were from India, Ethiopia, Myanmar, Sudan, Bangladesh and

Emirates-based International
Shipping as the managers stated on 28 July 2011 that vessel
was released after negotiations
involving Somali tribal elders
and government officials in
Puntland. The owner-managers
also stated that no ransom was
paid. It is clear that vessels
related to Somali businesses
or with Somali crewmen are

RED SEA SHIPPING
The Jubba XX is owned by
Jubba General Trading Company from Sharjah, but operated
by Red Sea Shipping Company.

RESCO International Freight
(RED SEA SHIPPING COMPANY), is located in Yorba Linda, California USA.

SHEIK Nahyan bin
Mubarak Al Nahyan
His Highness Sheikh Hamdan
bin Mubarak Al Nahyan, Minister of Public Works and Chairman of the National Transport
Authority of the United Arab
Emirates, issued his directives
to follow up the accident of
Jubba 20 kidnapping; insure

the safety of its crew; and communicate with its owners.
His Highness gave his orders
to the relevant authorities to
provide full support to the owners of Jubba 20 and insure its
release.

FAIRCHEM
BOGEY
CHEMICAL TANKER
SeajackED 20/08/2011
FLAG:

OWNED:

MARSHALL
ISLANDS
USA

THE MARSHALL ISLANDS-FLAGGED
CHEMICAL TANKER FAIRCHEM BOGEY
WAS SEAJACKED WHILE IN PORT
AN AMERICAN
CHEMICAL
MULTINATIONAL
The Fairchem Bogey was
seajacked on September 20,
2011. Owner of the ship is
Eurus Maritime SA on the Marshall Islands. Manager is Fairfield Chemical Carriers, Wilton
USA.
When Fairfield Chemical Carriers was established in 1996
management envisioned a new
type of independent chemical
tanker operating company.
Fairfield Chemical Carriers
controls a fleet of more than 30

modern tanker vessels, mostly
fully stainless steel, trading
worldwide and carrying a wide
range of liquid commodities.
Fleet growth is being achieved
over the long term through the
execution of a responsible and
measured program of building
new vessels, acquiring quality
second hand tonnage, and by
time chartering vessels from
owners that share the Company’s same high standards.

FIRST
SUCCESFUL
PORT-JACK
The Fairchem Bogey chemical
tanker, sailing under Marshall
Islands flag, was in the designated anchorage area of
Salalah port at Oman, awaiting
berthing instructions when the
seajackers managed to board
the ship from a vessel that was
ferrying cattle load.
The shipping company officials
disclosed that when Omani
Coast Guard approached the
vessel the pirates asked them
to move away to avoid casualties to the crew.
Anti-piracy sources say the hit
has shocked the industry as it
represents the first successful
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seajack of a vessel in a port in
the region.
Clearly believing they were out
of the woods, the crew dropped
the security men off at the
Omani capital of Muscat on 10
August before moving on to Al
Jubail in Saudi Arabia. It then
returned to Al Salalah to await
berthing on 18 August.
Port Salalah is one of the largest ports on the Arabian Peninsula, located in the capital of
Oman. The Salalah Free Zone,
situated right beside the port,
is emerging as a new center for
heavy industries in the Middle
East.

LIQUID
VELVET
CHEMICAL TANKER
SeajackED 31/10/2011
FLAG:

OWNED:

MARSHALL
ISLANDS
GREECE

WHY HIRE AN UNARMED AUSTRALIAN
SECURITY GUARD AGAINST PIRATES
WITH RPG’S AND AK-47’s?

MARSHALL ISLANDS:
A TROPICAL REGISTRY

THE
UNARMED
MAN
Liquid Velvet is a chemical
tanker flagged Marshall Islands
with a size of 12,956 tons. It
was seajacked on October 31st
2011 its way from Suez to India
with a crew of 23 Filipinnos and
1 unarmed Australian security
advisor. The attackers were
eight pirates in one skiff.
For each of the eleven tankers,
Elmira tankers sets up a new
ownership company on the
Marshall Islands or Liberia,

The Marshall Islands is a small
archipelago in the West Pacific.
Its population of around 68,000
people is spread out over 34
low-lying coral atolls. Despite
its size, it carries the third largest fleet in the world in a very

Together with Panama and
Liberia, the Marshall Islands
account for more than 40% of
the world’s commercial shipping fleet.

which is run from Elmira tankers. All tankers are registered
in either of those countries.
Apparently the Greek owners
of the Chemical Tanker Liquid
Velvet aren’t big fans of armed
security teams on board their
vessels. In their infinite wisdom, they assumed that the
unarmed Australian “advisor”
they hired could defend the
ship against pirates with his
bare hands.

Alexandros Politis-Kalenteris

‘SEA IS THE PATH
DESINATION
IS THE WORLD’
Elmira Tankers Management
S.A was founded in Athens in
2008 as a ship-management
concern oriented to offering
fully fledged services in the
tanker market. Its fleet consists
of 11 tankers, all flagged to the
Marshall Islands or Liberia.
Alexandros Politis-Kalenteris is
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popular open registry.

a senior executive with experience in both the financial services and ocean transportation
sector. 13 years of experience
in the shipping industry.
Their company motto is:‘Sea
is the path, destination is the
world’. That’s what chemical
tankers are all about.

ENRICO
IEVOLI
CHEMICAL TANKER
SeajackED 27/12/2011
FLAG:	italy

‘Understatement is in our style’
SAYS FOUNDER OF THE CHEMICAL
TRANSPORT COMPANY MARNAVI

ITALIAN
CHEMISTRY
Marnavi Spa (Plc) is a shipping
company operating on the
world chemical-product and
foodstuff transportation market,
and was founded in 1910 by
Dominico Ievoli, the grandfather of the current president.

Gennaro, assisted by a highly
qualified and competent staff.
“Understatement is in our style,
absolutely” are the words of
Domenico Ievoli, known as
‘Mimmo’, patron of Marnavi SpA. An understatement
shared by his sons Gennaro
The Company is managed by
and Attilio, the fourth generaits president and chief sharetion, and entailing that the cenholder Domenico Ievoli in close tenary this year of the company
cooperation with his two sons
went without a party
and vice presidents Attilio and

CARGO OF
CAUSTIC SODA
The Enrico Ievoli was carrying
Caustic Soda, also known as
Sodium hydroxide, or lye. With
the molecular formula NaOH is
a highly caustic metallic base
which is a white solid available
in pellets, flakes, granules, and
as a 50% saturated solution.

It is soluble in water, ethanol
and methanol.
Demand for caustic soda
declined by around 260,000
tonnes in the second half of
2011 because of shutdowns in
the global alumina industry.

RANSOM
YES OR NO?

OWNED:
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ITALY	

The Italian chemical tanker
Enrico Ievoli was seajacked
on December 27, 2011 with
seven Indians, six Italians,
and five Ukrainians onboard.
On April 25th 2012 the vessel
was released after the ransom
amount was handed over to the
captors.

of navigation.” The owner of
Enrico Levoni, freed after four
months in the hands of the pirates of Somalia, responds well
to those who ask what were
the counterparts for the release
of ship and crew. The tanker
is doing back home escorted
by the Italian Navy. The Italian
foreign ministry denied the
However the owner of the Engovernment had paid ransom
rico Ievoli said: ’No ransom, we and said the liberation was the
have done through legal chan- result of “constant pressure’’ on
nels, as required by the code
Somali authorities.

2012
Free Goddess
Leila
Royal Grace
Eglantine
Smyrni

FREE
GODDESS

A CARGO SHIP WITH A CREW OF 21
HAS BEEN SEIZED, BUT THE OWNERS
WORRY ABOUT THEir STOCK PRICE

FREESEAS
FREEFALL
NASDAq:FREE

FREE ON THE
MARSHALL ISLANDS

BULK CARRIER
SeajackED 07/02/2012
FLAG:

OWNED:
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LIBERIA

GREECE

FreeSeas is an independent
commercial shipping company
which was formed in April 2004
under the name Adventure
Holdings S.A. pursuant to the
laws of the Republic of the
Marshall Islands. On April 27,
2005, the Company formalized
its name to FreeSeas, Inc.
FreeSeas maintains its princiIts 22,000-dwt Free Goddess
(built 1995) was seajacked in
the Arabian Sea by Somali pirates. Freeseas shares plunged
on the Nasdaq during early
trading as news of the drama
broke, slumping 8.45% to $0.65
a pop at the time of writing.
Pirates hit the Free Goddess
around 500 miles North East
of Socotra Island as it made its
way from Egypt to Singapore.
The ship, which has a crew of
21 Filipinos on board, is carrying 19,475m of steel cable.
The Free Goddess is one of
seven handysizes in the Freeseas fleet, all of which are trad-

pal office in Piraeus, Greece.
The Company went public via
a merger with a blank check
corporation in December of
2005. Under the terms of the
merger, FreeSeas Inc. was the
surviving corporation and thus
began trading on the NASDAQ
exchange under the symbol
FREE.

ing in the battered spot market.
Analysts say the seajacking,
and not any other factor, is believed to be driving the fall.
FreeSeas has seen two
newbuildings cancelled after it failed to make the final
payment on the vessels after
the stock freefall due to the
seajacking. On its website,
Freeseas has no news or comments about the Free Goddess
being seajacked or information
about the wellbeing of its Filippino crew.
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ION VAROUXAKIS
Ion G. Varouxakis is one of
the founders of Freeseas and
is the Chairman of our board
of directors. He also serves
as our President and Chief
Executive Officer. In 2003,

Mr. Varouxakis founded Free
Bulkers, the beginning of a
single-vessel, self-financed
entrepreneurial venture that
led to FreeSeas founding and
NASDAQ listing in 2005.

LEILA

THE LEILA WAS RELEASED AFTER
LOCAL MERCHANTS CHIPPED
IN FOR THE RANSOM

CARGO FOR
SOMALI
BUSINESSES

RO-RO CARGOSHIP
SeajackED 02/18/2012
FLAG:

OWNED:
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PANAMA

UAE

RO-RO OR
LO-LO
Panama Flagged Leila is a
Roll on Roll Off vessel built in
1973). Roll-on/roll-off (RORO
or ro-ro) ships are vessels designed to carry wheeled such
as automobiles, or trucks that
are driven on and off the ship
on their own wheels. This is in
contrast to lo-lo (lift-on/lift-off)
vessels which use a crane to
load and unload.

While smaller ferries that operate across rivers and other
short distances often have
built-in ramps, the term RORO
is generally reserved for larger
ocean-going vessels. Seajackings of Ro/Ro vessels are
extremely rare, as the vessels’
high freeboards prevent pirates
from easily boarding them.

AL-HUFOOF
SHIPPING
Omar International company is
locally owned influential company while Al Hufoof Shipping
& Forwarding is Dubai based
firm. When the skipper of MV
Leila contacted Al Hufoof Shipping & Forwarding, they told
him: “you were carrying goods

for Somalis, the people who
detained you and your ship are
Somalis, we have nothing to do
with it”. The crew have not received any wages from Al-Hufoof Shipping & Forwarding for
the past five months.

The Panama flagged RORO
Leila was seajacked on February 18, 2012 with a crew of
14 onboard. After 9 weeks in
captivity, Somali pirates have
released the Panama-flagged,
UAE-owned RORO vessel MV
Leila. Puntland officials and
residents in Karkar, where
the vessel was being held,
confirmed the release to to
Somalia Report by phone on
Thursday evening.
Local elders are said to have
called on the pirates to free
the vessel without any ransom
being paid but in the end a relatively low sum was agreed.
Negotiations are said to have
being ongoing for a month
between a local seven strong

committee and the seajackers.
The release of The MV Leila
came after local merchants
contributed towards the ransom
owing to the fact that the cargo
on the ship said to be worth
millions of dollars belonged to
Somaliland merchants both big
and small.
Though the ship laden with
locally owned cargo has been
released negotiators indicated that the pirates interfered
with the cargo as it has been
noticed that vehicles are missing tyres, sacks and cartons
strewn around thus a caution to
merchants to expect anything
as pertains to original composition of their merchandise.

ROYAL
GRACE

IRAN IS STEPPING IN TO AID SYRIA
WITH ITS OIL TRADE BY USING
PANAMA FLAGGED TANKERS
OPERATOR
BREAKING SYRIA
SANCTIONS

CHEMICAL TANKER
SeajackED 05/03/2012
FLAG:

Pirates seajacked the MT
Royal Grace and kidnapped its
22 crewmembers (comprised
of Indian, Pakistani, Bangladeshi and Nigerian nationals)
off the Omani coast, while the
vessel was on her maiden voyage to Nigeria. The ship was in
ballast at the time.
The MT Royal Grace is owned
by the Royal Oyster Group in
Dubai, and operated by Sea
enterprise limited in Dubai .In
late November, U.S. officials
said they had gathered infor-

mation that showed Iran was
stepping in to aid Syria with
its oil trade. U.S. officials and
shipping executives said Iran,
through a Dubai-based company, Sea Enterprises Ltd.,
chartered a Greek-owned tanker, the Mire, to ship more than
91,000 metric tons of crude.
American officials investigating
the Iranian operation said it is
designed to quietly ship Syrian
crude oil to Iran, where it can
be sold on the international
market, with revenue going
back to Damascus.

Arab League votes for sanctions against Syria

PANAMA
OIL TANKERS:
SAFETY, ENVIRONMENT
AND INNOVATION

OWNED:
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Royal Oyster Group was
founded in 2001 in Dubai, the
business hub of the U.A.E, to
provide various specialized
services to the Marine, Shipping and Oil & Gas Industries
in the various regions of the
Middle East. Royal Oyster
Group (ROG) conducts business mainly in three divisons
- the oil and gas sector,

UAE

SOMALI SEAJACKS 2010-2012

marine, shipping and cargo
sector and general trading sector. To faciliate Clients in these
sectors, ROG has opened
many satellite offices in Dubai
and Sharjah, U.A.E and in the
Capsian Sea. At the core of
Oyster Cargo & Shipping LLC
identity lie three principles:
Safety, Environment and Innovation.

EGLANTINE

EGLANTINE FREED BY IRANIAN NAVAL
COMMANDOS AFTER 48 HOUR BATTLE
Eglantine
BLACKLISTED
The Bolivia flagged bulk carrier
Eglantine was seajacked on
March 26, 2012 carrying thousands of tonnes of Brazilian
sugar to Iran.

BULK CARRIER
SeajackED 26/03/2012
FLAG:

BOLIVIA

PRINCES OF
PERSIA
Iranian navy commandos
thwarted an attempt by pirates
to seajack a cargo ship in international waters and arrested
13 pirates after 48 hours of
armed clashes, a senior navy
commander said. “Our forces
reached the seajacked ship
in the shortest time possible

and after 48 hours of intensive
fighting ... they were able to
arrest all the 13 pirates and
free the crew,” said Iran’s
navy commander Habibollah
Sayyari. The admiral said the
pirates would be turned over to
Iranian judiciary for trial.

BOLIVIA WANTS
A COASTLINE

OWNED:	iRAN

Landlocked Bolivia opened up
its registry in 2000. It hopes
that its flag of convenience,
will not only attract foreign
shipowners with tax-free incentives, but also strengthen
its claim to a part of the Pacific
IRAN NAVY COMMANDO’S BOARDING THE EGLANTINE / FARS NEWS
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The Eglantine is owned by
Hafiz Darya Shipping Company, a subsidiary of Islamic
Republic of Iran Shipping Lines
(IRISL). Eglantine appears on
the U.S. Treasury’s Specially
Designated Nationals (SDN)
list.

Pursuant to Executive Order
13382, which targets proliferators of weapons of mass destruction (WMD) and their delivery systems; designated for
being a front company for Islamic Republic of Iran Shipping
Lines (IRISL) that was “aiding
IRISL in evading sanctions,”
according to the U.S. Treasury
Department; “assumed IRISL’s
ship management functions in
the wake of sanctions against
IRISL.

coastline that was lost to Chile
in a war in 1884. The flag will
come under the auspices of
the defence ministry in La Paz
(at 3,600 metres, the world’s
highest capital city).
Source Somalireport

SMYRNI
TANKER
SeajackED 10/05/2012
FLAG:

DYNACOM TANKER STILL SEAJACKED
WITH $115 MILLION IN OIL ONBOARD

OIL TANKERS
CATCH RECORD
RANSOMS
The Liberia-flagged suezmax
tanker Smyrni was seajacked
on May 10th, 2012. A total of
26 crew are on the Greek ship.
No communications have been
received from the ship since
the ship was boarded. The
market value of the crude oil
loaded in Turkey and destined
for refining in eastern Borneo is
around $115 million.

Since the record ransom for oil
tankers Irene SL ($3.5 million)
and Samho Dream ($9.5 million) pirates have begun to target oil - and chemical tankers.
The load of a full oil tanker can
be worth up to $200 million,
and the pirates have figured
that, we can only guess what
record number the ransom demand wil be.

LIBERIA
THE
TRANSPORTER
OF CHOICE

OWNED:

GREECE

CAYMAN ISLANDS
SHELL
Pisces Finance II Limited is
listed as the owner of the MV
Smyrni. Pisces was incorporated in 2002 and is based
in Cricket Square, Cayman
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Islands. Pisces Finance is a
subsidiary for George Procopiou founded Dynacom Tankers
Management Ltd.

Mr. George Procopiou founded Dynacom Tankers Management Ltd. and serves as
its Chairman of the Board.
“Running Dynacom is both
our business and hobby,” says
Procopiou, underlining that it is
teamwork that creates success
and not a one-man show. It
is hands-on for Mr Procopi-

ou, whose company will take
delivery of no fewer than 21
newbuildings next year. The
fleet today comprises some 50
vessels – mostly tankers and
some LNG carriers carriers under the motto:‘The transporter
of choice’. The company was
founded in 1991 and is based
in Athens, Greece.

MARITIME SHIPPING FLAGS
REFERENCE PAGE

Algeria

Bulgaria

Antigua Barbuda

China

Bangladesh

Cyprus

Bermuda

Egypt

Bolivia

France

Germany

Greece

India

Indonesia

Iran

Israel

Italy

Japan

Kenya

Kuwait

Mongolia

Liberia

Libya (2011 flag)

Malaysia

Malta

Marshall Islands

Singapore

North Korea

Norway

Pakistan

FLAGS OF
CONVENIENCE

ABOUT THE
PUBLICATION

A flag of convenience (FOC) ship is one that flies the flag
of a country other than the country of ownership. Once a
ship is registered under an FOC many shipowners then
recruit the cheapest labour they can find, pay minimal
wages and cut costs by lowering standards of living and
working conditions for the crew.

The world is waging war against the pirates of Somalia.
Hundreds of warships from all over the globe are steaming the waters around Somalia to secure their economic
and national interests. When you realize 90% of the
world’s goods are transported over sea, imagine the threat
piracy poses to the supply chain of the global economy.

Piracy began when the absence of a functioning government in Somalia invited foreign fishing trawlers to fish
illegally in national waters. Somali fisherman took up arms
to protect their declining fish stock, and what started as
retaliation against illegal fishing, has become a million
dollar business. When the cargo of an oil tanker is worth $
150 million, a $ 3 million ransom for crew and ship seems
quite reasonable. Double Standards shows us how the
seajacked ships have their own ways of defying the law.
The majority of the world’s cargo ships fly under flags like
Panama, Liberia, or the Marshall islands. These ghost
Globalisation has helped to fuel this rush to the bottom. In nationalities are used to avoid taxes, labour- and environmental regulations. This maritime lawlessness and finanan increasingly fierce competitive shipping market, each
new flag is forced to promote itself by offering the lowest cial opportunism demonstrates the double standards of
the countries using military force to protect these practicpossible fees and the minimum of regulation.
es. A lawlessness not so different from that of the pirates
Source: International Transport Workers Federation
themselves.
“Seafarers are among the most exploited and abused
groups of workers in the world” and may find themselves
in a complex legal situation when confronted by abuse,
insufficient food or accommodation or unpaid wages, especially while under the employment of foreign flag ships.
Cheap registration fees, low or no taxes and freedom to
employ cheap labour are the motivating factors behind a
shipowner’s decision to ‘flag out’. Some of these registers
have poor safety and training standards, and place no restriction on the nationality of the crew.

CREDITS
Panama

St.Vincent and Grenadines

Turkey

Saudi-Arabia

Syria

United Arab Emirates

Togo

Thailand

United Kingdom

South Korea

Vietnam

United States of America

Spain

Tunesia

The content comes from, various online
news sources, edited and combined.
Trade Winds magazine
Ecoterra International
Lloyds Fairplay register
convenientflags.blogspot.nl
Somaliareport.com
IMB Piracy Reports 2010-2012
Marine Traffic database
www.shipspotting.com
International Transport Workers
Federation (ITF)
The Guardian
New York Times
Financial Times

The project ‘Double Standards’ is part
of the Sandberg Institute Design
Department in Amsterdam.
Concept, design, text editing by
Ruben Pater 2012.
www.facebook.com/
doublestandardsproject
Enquiries at rubenpater@gmail.com
Any part of this publication may be
reproduced or copied with a reference
to its original.

In this publication are all seajacked ships from January
2010 until June 2012 collected with their corresponding
stories. Their cargoes, the beneficial owners and the circumstances of the seajackings. All 59 vessels have been
included, of which 6 are still held by Somali pirates. They
are marked in red in this book. The Liquid Velvet was
released only weeks before going to press. A choice has
been made to only include IMO registered vessels, and
not the small fishing boats and dhows that are also being
seajacked. The reason being that they are not part of the
network of global trade and shipping industry and little
information is known about these ships. The selection is
meant to give insight in the role of international merchant
shipping and piracy in Somalia.
— Ruben Pater 2012

